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IMPORTANT NOTICE

NOT FOR DISTRIBUTION TO ANY PERSON OR ADDRESS IN THE UNITED STATES.

IMPORTANT: You must read the following disclaimer before continuing. T, §1l wp “sia s a1 5t 1 satw 4 ol
fixp .y.Uar (y, s _Offering Circular



Zoomlion Heavy Industry Science and Technology Co., Ltd.”
Oooooooooan

(a joint stock company incorporated in the People ’s Republic of China with limited liability)

(Stock Code: 1157)

RMB6,000,000,000 0.70% U.S. Dollar Settled Convertible Bonds due 2031
convertible into ordinary H shares of
Zoomlion Heavy Industry Science and Technology Co., Ltd.
Issue Price: 100.0 per cent.
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Notice to Hong Kong investors: The Issuer confirms that the Bonds are intended for purchase by Professional Investors only and will be listed on the Hong Kong Stock Exchange
on that basis. Accordingly, the Issuer confirms that the Bonds are not appropriate as an investment for retail investors in Hong Kong. Investors should carefully consider the risks involved.

The Hong Kong Stock Exchange has not reviewed the contents of this document, other than to ensure that the prescribed form disclaimer and responsibility statements, and a statement
limiting distribution of this document to Professional Investors only have been reproduced in this document. Listing of the Bonds on the Hong Kong Stock Exchange is not to be taken as an
indication of the commercial merits or credit quality of the Bonds or the Issuer or the Group (as defined below), or quality of disclosure in this document. H n K n Ex :han sanVClarp
Losd¥an®y H n K n 1 kBEx@n sBken re, nsp]dy§rls.ntats i, 50ff4n Cr.Yar maken rirsabt nast Jsa_ . Ua.y r.om | 4nssan x rsdy Vsla ganyla, ]2y
Wials SV §ranyl ssp, WS SV dargp @ oaor urddnssUontewp 19 rany art §i s ntals fhys Oficp Cyl¥ar

ts §41
'], -

Ty Ofir . Cy.ltar pav¥s art Yars o p .o 1205wy '}{-'L‘sl‘n BUs frtys, U so § vp pirmdbonwlroardt b slssUaan?y, sGr ‘_J'J.T,,alss““
res, nsg Y frt, e taly f':‘h-"nf Un .ol p py sOffep Cr.Yaran™ . njpms, j@vp ma¥sall ras mpls @ Up s 4att apay st Iskn wl ¥ san®y 4 55, xear
Bt s mssin fwp iy W UVmakeany s@tan ot awop g avp

Investors should be aware that the Bonds are unsecured, that there are risks attached to exercise of Conversion Rights of the Bonds, and that there are various other risks relating
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Notice to Capital Market Intermediaries and Prospective Investors Pursuant to Paragraph 21
of the Hong Kong SFC Code of Conduct — Important Notice to Prospective Investors
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Industry and Market Data
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CERTAIN DEFINED TERMS AND CONVENTIONS
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PRESENTATION AND INCORPORATION OF FINANCIAL INFORMATION
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FORWARD-LOOKING STATEMENTS
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SUMMARY

This summary does not contain all the information that may be important to you in deciding to
invest in the Bonds. You should read the entire offering circular, including the section entitled “Risk
Factors” and our consolidated financial statements and related notes thereto, before making an
investment decision.

OVERVIEW
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THE OFFERING

The following is a brief summary of the terms of this offering and is qualified in its entirety by
the remainder of this Offering Circular. The terms and conditions of the Bonds prevail to the extent
of any inconsistency set forth in this section. This summary is not intended to be complete and does
not contain all of the information that is important to an investor. Words and expressions defined in
“Terms and Conditions of the Bonds™ and “Summary of Provisions Relating to the Bonds in Global
Form” shall have the same meanings in this summary. For a more complete description of the terms
of the Bonds, see “Terms and Conditions of the Bonds” in this Offering Circular.
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Issue Price
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Issue Date
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Negative Pledge

Status of the Bonds
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Conversion Right and Period

Conversion Price
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Final Redemption

Redemption for Taxation
Reasons
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SUMMARY CONSOLIDATED FINANCIAL DATA
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SUMMARY CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months

For the year ended 31 December ended 30 June
2022 2023 2024 2024 2025
(Audited) (Unaudited)
(RMB millions)
Revenue . ... ... ... ... .. ... 41,631 47,075 45,478 24,535 24,855
Cst fRlssan®savos. . ........ (32,543) (34,109) (32,668) (17,589) (17,859)
Gross Profit. . ......... ... .... 9,088 12,966 12,810 6,946 6,996
O, wnst p v, . ... 982 935 1,162 930 904
alssan¥markdp X, hsss ... (2,635) (3,557) (3,721) (1,902) (2,098)
naa] an¥a p st ve X, wsss ... (2,400) (2,274) (2,585) (1,340) (1,284)
Ex, st prodli] ssos ..ol (446) (794) (570) (377) (273)
Resar,an¥edovy mnt x s ... (2,507) (3.441) (2,769) (1,306) (1,412)
Profit from operations . . . ... ... .. 2,082 3,835 4,327 2,951 2,833
No fman.spn. (. sls) . ........ 300 284 (28) (119) 392
Sbﬁlr-‘ f.0 f)slossl ss% fass .@ts. 130 153 84 25 59
Profit before taxation. . . ... ... ... 2,512 4,272 4,383 2,857 3,284
In. s S@X . .o (86) (457) (374) (322) (396)
Profit for the year/period . . ... .. .. 2,426 3,815 4,009 2,535 2,888
Profit attributable to:
B Uy siars, 1Vas §4,5C s any . .. 2,347 3,550 3,521 2,281 2,753
N on-.ntr [l plasts ... ....... 79 265 488 254 135
Earnings per share (RMB)
Basic . ........ ... ... ... ... 0.28 0.43 0.41 0.28 0.32
Diluted . . .. ... ... ... ... ... 0.28 0.43 0.41 0.27 0.32
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SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Non-current assets

Pr  «ty, lantan¥es U st .. ... ...
B pt fUssassts ...
Investas ont v s .. ...
In@n glvassots. . ... ... L
G Wl oo
Inteorssts pass atss ... ... ...
O, & fpan. glasssts. . .. ...............
TraWore syl ssan™ | nta tassds. ... L.
Re.iplss W fpan.slass. ... ... ...
Lansan¥a=han_ o ... ................

Pl v wpank Vs s ts

Total non-current assets . . ... ...........

Current assets

Invent rgss . oo
Ot o Yrrentassds. . ... ... ... ... ...

Fpan.glassdsat gy wjlstpyr Uy

LU rlss(FVPLY). oo
T dsan¥ b & re @yl san™ | nt@ tassds. ..
Ro.splss W fpan slass. ... ... ... ..
Lansan¥ashan_ e .. .................
YL -"dba nk "“: sds oo
Caspan™ asp & Usalats. .. ...

Total currentassets . . .. ...............

Total assets . . ... ........ ... ........

Current liabilities

Lansan®, rrwp s ... ..
Fan gl 13, desatFPL .o
Tradean® oa avaples ...
Contd A1 Jdes o oo
Laseol@pddess - o vvv v v i oo
In, sav@x ayayls. .. .................

Total current liabilities. . . .. ............
Net currentassets . . ... ...............

Total assets less current liabilities. . . . ... ...

Non-current liabilities

Lansan®, rr wai s ... ..
Laseol@pddess - o oo oo oo oo
Dofars@x 13y Jdess. oo
O, an n-Yrrant gy Jdess. ... ... ... ...

Total non-current liabilities. . . ... ... .....

NETASSETS . . ... ... ... . ... . . .. ...

Defars®@xasses . ... ... ... ... ... ... .

As at
As at 31 December 30 June
2022 2023 2024 2025
(Audited) (Unaudited)

(RMB millions)

13,903 17,364 20,577 21,688
3,995 3,621 3,625 3,054
161 90 56 56
1,926 1,988 2,019 2,235
2,562 2,641 2,580 2,739
4,476 4,497 4,484 4,451
2,263 2,669 2,017 1,809
11,829 10,882 6,828 6,261
6,456 6,120 3,835 3,216
2717 568 469 497
160 76 107 95
1,907 2,303 2,637 2,592
49,915 52,819 49,234 48,693
14,203 22,504 22,564 23,391
1,040 708 565 439
4,011 1,767 1,622 1,571
33,962 32,033 32,400 38,879
4,717 4,843 3,328 2,989
170 280 279 311
1,708 2,265 1,565 1,652
13,791 13,606 12,155 11,271
73,602 78,006 74,478 80,503
123,517 130,825 123,712 129,196
11,018 7,377 10,837 8,734
9 22 9

35,259 40,513 29,763 33,807
1,892 1,817 1,901 1,973
117 126 154 143
107 154 310 346
48,393 49,996 42,987 45,012
25,209 28,010 31,491 35,491
75,124 80,829 80,725 84,184
10,962 14,944 15,412 20,355
355 308 362 282
842 807 696 777
6,026 5,639 4,453 3,430
18,185 21,698 20,923 24,844
56,939 59,131 59,802 59,340
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CAPITAL AND RESERVES

Total equity attributable to equity
shareholders of the Company . ... .......
Non-controlling interests. . . .. ...........

TOTAL EQUITY

As at

As at 31 December 30 June
2022 2023 2024 2025
(Audited) (Unaudited)
(RMB millions)

8,678 8,678 8,678 8,649
46,027 47,693 48,423 48,458
54,705 56,371 57,101 57,107

2,234 2,760 2,701 2,233
56,939 59,131 59,802 59,340
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Certain of our products are sold through third-party dealers and the failure to maintain
relationships with our existing dealers, attract additional dealers or effectively manage our dealers
may materially and adversely affect our business.
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We face risks associated with our global scale of operations, and if we are unable to effectively
manage these risks, they could impair our ability to maintain our business abroad.
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Our success depends in part on our ability to successfully identify and make strategic acquisitions,
integrate them into our existing business operations and to establish and maintain strategic
relationships. The failure to do so could have a material and adverse effect on our current and
future business operations.
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Our business and long-term competitiveness rely on ongoing investment in research and
development, access to advanced technologies and the development of innovation capabilities.

The .nstrli n ma  nay marksd 5 3@ 0aa35 0y vivp tegnl s oan™ g9
atr Win U @l pollg A iy, 1 s s, YV Vsl ntaBIly 4an ponsds § o
JUst s oW carsa q vy roa ot teptdl ot 2 apjts f Y r W T oapan.s YWors
s Al Vs, We @AV rd Y onorsary anvWovy  mant platvs an™ xtana] stats .
Jartnasp st Wevy o retegn il san™ r W okay arts

O% ., s dirs may “ovyg . -nstrlion a3 pREY Bt s & u. . e w I a dhap o

e
tognl st datem re s nllyan™ | st et vy wy o Fstossil, L Yo Gy s
Lo Al vanss §f U r Vs O §U% e xfrman.san™rs YRt n s oV on Ura jiayt

sntpUsmovy o onew | r WU, Whe-p 9 tUn s njar 4y n YU resar .y, an¥ovy ot
Ay Jd W savemadian® jant make pvsstaats po Yresar, an™®Vevy  amat fosw
ton 1 gsannaw v Wis H weve, t &9 sn asslan.syatsl, BR&D ff ris may y 4791, ¢
ant atsV]ovy f o.n m Ly nets. Tpe st fany U sae¥rslts § U rsar,, an™
Vovd mntmayn tysre. vaflanVeay avia nsatvem at n U fpan gl +f ramdn.s
Eva 4§ U rasar,ban"d-"ﬂ‘-avq Loan ot g rts sU_ 9w pin ty saplst ptsratst ssenswly
Vovg | SWegn il st r Wsyat @ paarkda s @nLs 1o Iem bt e sw gy o Uy
t 2 Blas nmarka | rtnlss Any gjthst | nsstally dovy ot U g5 hatal n wlpy,

P ]

svivp JUst s Vaman™ roma pstras pWstry trons L UM e U WU | A ven sss.
FlUt, da re ya<& Wi pvestas ot prosdran¥v¥ovy mat r¥ays p rjot xalU n
SV, epraktyr Ups poLrstign o s anV g w Ywn e WG @t gy

.40 UpUspsss, v By Jdyan™ n -tam Vovd  mat x5 ols.

19



Our success depends in part on our ability to enhance our manufacturing capabilities, which is

subject to risks and uncertainties.
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Failure to maintain inventory levels in line with the approximate level of demand for our products
could cause us to lose sales or face excess inventory risks and holding costs, either of which could
have a material adverse effect on our business, financial condition and results of operations.
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We may not be able to protect our patents and non-patented intellectual property rights, or we may
be subject to claims for the infringement of intellectual property rights of others.
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Fluctuations in foreign currency exchange rates could adversely affect our business.
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We are subject to product liability exposure which could harm our reputation and materially and
adversely affect our business, financial condition and results of operations.
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If we experience a significant number of warranty claims, our costs might increase substantially,

and our reputation and brand name could suffer.
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Our business depends substantially on our senior management’s continuing services and our
ability to maintain a skilled labor force, and our business may be severely disrupted if we were to
lose the services of our management or other key personnel.
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We require a number of permits, licenses, registrations and certificates in order to carry on our
business and the failure to obtain or maintain these permits, licenses, registrations and certificates
could materially harm our business and prospects.
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We may continue to engage in certain sales of products to third-party dealers for end use by
countries, governments, entities, or persons targeted by economic sanctions of the United States
government, which may adversely affect our reputation and prevent U.S. persons from purchasing
our H Shares, thereby potentially reducing our share price.
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Our largest shareholder has substantial influence over our Company and its interests may not be

aligned with the interests of our other shareholders.
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We enjoy certain government grants and incentives and the expiration of, or changes to, these
incentives may materially and adversely affect our business, financial position and results of
operations.
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We may incur additional costs, experience manufacturing disruptions or fail to satisfy our
contractual requirements if we were forced to relocate as a result of any disputes over the title or
ownership rights of the properties we own or lease.
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We may be involved in legal proceedings and commercial disputes, which could have a material
adverse effect on our business, financial condition and results of operations.
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RISKS RELATING TO OUR INDUSTRY

The industry in which we operate is highly dependent on the level and scale of construction
activities which are subject to risks, fluctuations and uncertainties beyond our control.
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We are subject to risks associated with volatility in the prices of raw materials, parts and
components.
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We face competition in the industry in which we operate.
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Our business is subject to seasonal variations in demand, and our operating results may experience
significant fluctuations from quarter to quarter.
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RISKS RELATING TO OUR BUSINESS IN THE PRC
Our business may be affected by regional and global economic and political developments.
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We may be subject to the approval, filing or other requirement of the CSRC or other PRC

governmental authorities in connection with our capital raising activities.
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We are subject to risks relating to foreign currency exchange rate fluctuations.
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Any failure to complete the relevant filings under Order 56 and the relevant registration with
SAFE within the prescribed time frame following the completion of the issue of the Bonds may
have adverse consequences for the Issuer and/or the investors of the Bonds.
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Governmental regulation of currency conversion may limit our ability to make payments and other
obligations, and affect the value of your investment.
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Increasing focus with respect to environmental, social and governance matters may impose
additional costs on us or expose us to additional risks.
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We may be subject to complex and evolving laws and regulations and governmental policies
regarding cybersecurity, privacy and data protection. Actual or alleged failure to comply with such
laws and regulations could damage our reputation, deter current and potential customers from
accessing our products and services and subject us to risks of litigation or administrative penalties
or other significant legal, financial and operational consequences.
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RISKS RELATING TO THE BONDS, THE H SHARES AND THE OFFERING
The Bonds will be unsecured obligations.
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The Bonds may not be a suitable investment for all investors.
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The U.S. dollar return on the Bonds may be adversely affected by changes in the exchange rates
between the Renminbi and the U.S. dollar.

T . lar r 9tV nt, B n*es 23 Yy -‘a"‘-v-rs-lyaffa_t."dby,han SN, XAn st

powen ff SRy anV e . Var T 9B o are . ¥ jar-s 4 Syt psteUs wts,
B n"d‘b agars % U‘r."d.t Ly bgsl{)s,r,,!l n s nsy frtb'-‘ "ds‘n o uarbasﬂ‘- n s
KA sr@tsy dwen Benm gy an®i s Var fx 0ot o bts §1,5B 0 In

a"ﬂ"dl n,all 2z Unts UG am by, sIssUs ' 1, B n“vs, ‘nlw‘n tb‘f'fd%'b., n, re.s, rem e
2n"d/ r Vg Yt ptast §1,9B 0, wly ssa SV CVlaraty s t@ts dAw s R gy
an"dt},- ) "'llar It G Stans §faymat A, r ‘nly,t},- Y arcaln nt,sB n"“swll
MooV n e r‘n,,ala-- Unt, b, 5 rem U an™ rdop Yt ptast”, nvatdpt . W llaraty
s, 1rats Any vIatjdy ft,s % 4an -xatab dw s R gy an®y o Vjar a4 ootdm
ft, B n wjlafiett,sratln ntysB n% p . Viar In_art Yar any"‘-\allht nof,s
B gy (2 2 pst b9 e W llar W p U, 5 Lo t}v <B n" “ll "4-‘135-t},- o "ﬂ‘uar r Al
nt, sB o, wy, .},‘s'ﬁP.‘lat-"“nKm-a‘r)mIntba-v-nt fa mataal Yow i n fibdl-n--‘no .
aapstiys . 'd llar, B n, a5 mayn tre.s vy, sl ¥y "‘llar shsagt;na nsy Y n
rv'dvz.-.‘t n f%bJB n".

Changes in market interest rates may adversely affect the value of the Bonds.
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The liquidity and price of the Bonds following the offering may be volatile.
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Developments in other markets may adversely affect the market price of the Bonds.
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The Trustee may request the Bondholders to provide an indemnity and/or security and/or
prefunding to its satisfaction before taking action on behalf of Bondholders.
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Bondholders will have no rights as holders of the H Shares prior to conversion of the Bonds, but
are subject to changes made with respect to the H Shares.
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The Issuer will follow the applicable corporate disclosure standards for debt securities listed on the
Hong Kong Stock Exchange, which may be different from those applicable to companies in certain
other countries.

TholssUd wilp sshystt rs rtp plidt ns pres, <.t §4,sB ot sl sted nty s
Hn Kn ’St kEx gan < Tps%s] sUrs sen s g s""ibyl},-‘H n Kn _t kEx 2n ¥
LI RAN J"L)ff-r-ht o tb S 28, s-'dby s-‘,ur‘l‘is X.pAn S5 tb-l‘ . unlr‘is rrens. As a
rosUt, 4,91 9vd § pf rmdt n hat savajaglsmayn tarss, oVt wat pvstrs oot 9B o
arva Ust m ¥t ramay x s

The Bondholders may be subject to tax on their income or gain from the Bonds.
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Decisions that may be made on behalf of all holders of the Bonds may be adverse to the interests of
individual holders of the Bonds. Modifications and waivers may be made in respect of the Terms and
Conditions, the Trust Deed or the Agency Agreement by the Trustee or less than all of the holders of

the Bonds.
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Claims by holders of the Bonds are structurally subordinated to creditors of the Company’s
subsidiaries.
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The Issuer’s subsidiaries, jointly controlled entities and associated companies are subject to
restrictions on the payment of dividends and the repayment of intercompany loans or advances to
the Issuer, its jointly controlled entities and associated companies.
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If the Company or any of its subsidiaries is unable to comply with the restrictions and covenants
in its debt agreements, there could be a default under the terms of these agreements, which could
cause repayment of its debt to be accelerated.
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The Company may be unable to obtain and remit foreign currencies out of China.
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Legal investment considerations may restrict certain investments.
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Enforcement of shareholder rights.
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The Company may not have the ability to redeem the Bonds.
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There are risks attached to the exercise of Conversion Rights.

Atany  ptwpa 4B nars Uisen¥p ¥ aVp  ntp e sfrman.s §i,vH TS
t,swllUs fiy oH ,S],ar-‘s #aYp Sss@ntallyl wo @an w4, 5B n was plally, %oasv
Inaskdy n psalset, aow]ly 2 Hayy awsn wpn C nvas;n B pisars x+.sManvw, =«
H _parsars W vasdyowle jip oH j@arsst W vas¥may ary s s@nt@ilyy, tw s by, <
NS nwpp, C nvas n B pisars xa s ¥anVy, o8ts nwp ., sU, H ,Sl,arasar-"’i-i‘..wr -

There is a limited period during which the Bondholders may convert their Bonds.
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Bondholders will bear the risk of fluctuations in the price of H Shares.
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Short selling of the H Shares by Bondholders could materially and adversely affect the market
price of the H Shares.
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The Bonds will initially be represented by a Global Certificate and holders of a beneficial interest

in the Global Certificate must rely on the procedures of the relevant Clearing System.
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A change in English law which will govern the Bonds may adversely affect Bondholders.
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'&ftJ f‘ssu" ftb-'B n"ds.

It may be difficult to effect service of legal process or enforce judgments obtained from non-PRC
courts against the Group and its management who reside in the PRC.

T T aamsan™C nVi ns an"“»‘lb stang t,n " Usmaitswily s vean <V Y En lsplaw an
tolssUa wil sadt b9 x iU vaylrs¥ t.n §4,sHn Kn . YWis H weva,a ma) r}y §
4, sGr U sassdsars]l 2t p Cppa,an™a st § JsWpot rsan@sa rman s atrs¥e p
Cb‘na.'ib.raf T tb.ra‘sn assulan,-‘tbat‘nvast rs wily sapl st offs.t SAV,.S f T LS5 Uts‘fﬂ.‘

1Chy@ U ntsGr U r fsmand sm Wt

M rs v, Wt oW giam.s pleal systams, Y Ymay x, a Vg Yis posieagp
sav.s flsal  r .ssan™ wafr.p fro njUdamnts p oty sPRC, as 5 Ass pomdny o
U sVt ns. T, sPRC jasn t nta ¥ pt trat s rar@n s r V¥ fripere. nt nan™
afrosmnt §) U antsmavap vt o, Uts pas st ap U sVt s T rars. nl nan™
afr.ent pt, sPRC §jU¥ mmts §2 . Ut pany §t,5n n-PRC U sV .t ns, as s a5+
naany ol sVot ns, mayy sV g Yt
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On 18 Jan'ry 2019, t s Ursw sPs 195 C Yt 1 sPRCan ¥y sH n Kn Ve ot
S< n ¥ tb-‘Arran st n Bs.r 21 B9, nj ,n an™ Eng r.sm ot §JU 4 ot d Cvy an<
C mma.3l Mattasyy t4,5C Uts §ipoMa plan¥an¥ty,sHn Kn _ .31 A% psirat vs
R:,;n (D0OO0O0O0OO0OO0O0OO0O0OO0O00OO0O0OOOO0O0O0O00OO0O0O00O000) (v, 2019
Arrangement®). T, % 2019 Ardn <t (@sy s go 1ty n Hn Kn Y 5 M2 plan

Ams gt aat,n n 29 JanlWry 2024. In 4, < PRC, t},-‘S‘Lr-‘m sPe 195C Ut r mlY ata
JU 3l ptarei n t gs s ont 4,9 2019 Aran st n 26 JanlWry 2024 (4,5 Judicial
Interpretation”). T, 52019 Arran < ta | st JU¥ mais ma¥s n raga 29 Janthry 2024,

ks t, oy nY% st p to ptamat na] 2 B markss wpas s sYp b nes
w gy 1y, JAllYyn ty s Uy ECR shadt an x 1Y vy U st n, 4, B n"“h 1"as wl b~
Voo vt ave sPam et o X QU veglrg¥an 9 Hn Koo L Uts TpUs, b9
B n, 1as’ay Jiyt platsa Jagam Us¥oH n Kn wjipslgats

n¥a b 52019 Ardn sm ot wp oSt sH n Kono . Utas veana ] sally sfisa,vs) U m ot
DA . vjanV s a3l matia any arty L n.anS¥maya |yt terdswntPs [ 9sC Ut §
4, PRC frrs. nl;n an™ wfr.oemant § tbajufﬂ st syt e v Vs ns, 1gals,
s LW gap tbqt‘h-.-,_san"ﬂ‘.lqe Uy o onts §1,52019 Arrdn o mtan'ﬂ‘-tb-‘lu"ﬂ‘;,gl Inta, r@t n.
Tpers. nd;nan™® sfr.emnt §2a Hn Kn . UtjUed 4ot | u‘-ﬂb erfusfd~iflbdrid\ant
Ps_ 155sC Ut 1, sPRC . ns ¥ 4at s nfrodmnt §sUjUd mdt 5 . ntaryt b spas,.
LT lss flaws §1,sPRC riss .alan™ Y. ptasts §1, sPRON 150 5 x <.tvyat
t,srdswantPs [JsC Uts ft, sSPRCw]lirs. ngsan® wfr ) Ud o at YhpyaHan Kn
. Utan®  van ) yEn lgplaw, b, 49 Anp 9n asstan.shatsUy L Utswil ¥ s frall sUy,
J U s nits,as Imayrema p sth st b o5 g ay.Umskn,s fi, e Aserdatsdi 1,9 Ul . ot
Camarst tasmjar Vutsa b ssn.s pitys ptanat ml 2, Rl smarkSs wp+ s,
rqswnt 1Vas ftbaf&f)t se.Ur i s w Yedp 1t 1y, J21Yy 5 1% u‘r.f&t shadt an x 1Y vs
]ur‘s"ﬂ‘i‘,l‘_. n, 4,9y 1"V i1, B nés wily o Wogn U1 M Ves et -l 1,5 % 1Y v9) ur‘s-d‘“t‘) n
fi,>Hn Kn . ur'ls,an"dtbus Y,say JAy fi, 9y, 1% it,B nst platea Ja g Uis s
fHn Kn wily ‘l‘m,‘l-"";

The risks described above do not necessarily comprise all those faced by the Group and are
not intended to be presented in any assumed order of priority.

The investment referred to in this Offering Circular may not be suitable for all of its
recipients. Investors are accordingly advised to consult an investment adviser before making a
decision to subscribe for the Bonds.
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USE OF PROCEEDS

Tho r .o @ s g m e fiorp  §1,9B n aga VW apn ajf rqateV x pssan
%, dss, W]l p s2ll 2todag §11 ws: (9 50% fi,sna v LS wilp s Ug od ¢ sU ot 1,
et n §1,9C m any's [ pal ovd st stats s, pllUip e Lnsteli n
vasasmanlUg thrp pass, wars, Ysp an<] Sleos systoms, R&D .onirss, markstp sYstsms,
afta-Rlvs sav.ssystamsan™ o rjods pfre,n L Yntrs pl%n 4 se pEW W st
As3, S UtbastAs‘a, AR 2, b, sAm o 2 san""»O,-'iln‘a,an"'.(«) 50% i ndt r LY wilp *Ys ol
tosUrt s lemn@t n 4 C o 2anys pn @i n-% v an™ 4 Wy ¢ WU
Wovy  matsiats i niUdp B&Danva [ 2t n fahan. Ve n ] ssUasry ts,new
e yan® ptdl nt@ign ((v Yovd st folma Usnaw r Wias Uy as naw sy
a r Utha)l ma o nay, now hd Yampp md pnay, Yman @ ptdl wtry tsanWrdarsd | po
.z, nats). Frajs Jasersfart b9 p.lar §4,5C am any 9to25 N vam, + 2025.
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EXCHANGE RATE INFORMATION
The PRC

T, sPBOC stsan™ Yl s, Jyapass x 4an s@tewf, reofaan.s raar]yt tes8 Jy
anVilgman 4R ey 2 apstapaskst §.U%ran. sty -‘Aqark-t"dur‘n U r‘.r'ﬂ.\y.'ib <PBOC
ad]s Bkss ‘nl a . Unt Ib-r £ .10 s, Su‘b as 'lba o 9] n"d‘l‘_.ns inst‘n f tba‘nturnat‘_ na]
fre,n sx,@n smarksds. Fr s 1994 t 20 JYy 2005, t,5 . nvas;n §Rnmpy ot fre;n
LU s, ‘nlu"‘Ln Hn Kn “jarsan® 5 “d lars, wasbas-"‘- nratss 54'¢beytb <sPBOC.
Dur‘n 'b‘sy + - t},-‘ g2l X 42n Jrateq rt},-‘ ~nvas n fRona py U . lidrs rewd n -

a2y syl < Alt, U4, sPRC vana ot ptr WU | 55 01996t el gy sir .t ns n
s .nvety J1Yy §fRompy ot freon rengs fr JYrata ) Unt tems, nvasgn
R gy it fron Yronssfr 2, Bl toms, sUpas fro,npat pvesta b, | an_rp. 2als
anVso Ut s an  stjl % Ut sa, vl f,SAFE an 4 ardsantaly rl s On21J4y
2005, 14, sPRC  vans =t pir WU o2 gapa g atp X dn Sr@tssystem U a]] w9 wUs

f, s Ranm gt qUt%iow na re Yarsdandasad nomarka sU jyan™damandany
refaren,st @ paskd § Yran s On b5 @ sy, 1, e Us ftb.‘gqmg,‘%‘#a‘wra,‘atﬂ.by
a v xpmatdy2%a a pstty s V[ar. T, sPRC venm st assp.smavian® p o flitthomay
make furlb-ra'i Ustas ontg t t}:-‘ X pan srate syst e,

On 18 May 2007, t, sPBOC +iar ¥t 3§ atp panVjrtst@a¥p r. pt, s ptayank
fro,n X, 4n s mark ftbd"h‘”“rb"a a nst tbd . “dlar § 2 03% t 0.5% ar Up= th
Lnt@] ardyrats Sffetve n 2l May2007. T sall ws b, R s gyt fUtWisa a pst 1baﬁ"5‘
| lary yU t 0.5%3, vs ryd wi,s . nid] ardyrts Y s, "dby'}»"PBOC.'Tb-‘i atp banq“
was fht, o w¥n e 1.0% n 16 A r] 2012an¥2.0% n 17 Mar 4, 2014. T, sPBOC ann Un .
el sp re.s fd frign Uy o LY tra<doda a sty SR o gy, 0 b S ptapank § re, n X g@n <
markAa ity sl sp flysmarkst n @ 4w rkp Ayandmakes } 1,5 .tal_arly § r tradp
adapst, sRom gy, n il wp wrkp by Effst,vespn.s11 AU Ust 2015, mark 4 mak as
arsr% u‘rﬂ‘.tq, Utst,or .nia] ardyratss frRonmpyy @ 2 pst . «d lar t 1, 5Cpy@ F re,n
Ex.pgn sT@¥s ystim 6 Jyyp of rotpsmarkd Msp Y refrn.t s 1 sp @ts §1 sPRC
Jirpank fro;n X an smarkst ntys rev, Us tra-'d‘n "'hy‘n St nwy, lbd"‘man"dan'ﬂ
sU_TY .0 ns pipsfre,n Xqan smarkdsan™ x an s@tom vémdts §a3) rUr s,
T, sPBOC 125 furtb aa Utb rs .'i'.tb.‘Cb‘na F r<;nEx 42n "-Tlafd‘,s}’s' st ann Un.s s L]
LArdy@tsfrRam gy @ 3 sty ¢ e Vlartr Upawe pteVavae p o fu 9 Uts oty e
markd makasafia rom v tep st U tean 4,51 wesh, Uts T, sPRC  vamm st may
Sfﬂﬂt furtb-rrJf raes fJs X @n S@lssYstom, ‘nlu"“-‘n b Ug tl‘A-“l'fdt makp 4, SR gy
frody Lnvalgls s fUtle
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TpsBplopyd W sots §ri, 4,50 nbuy‘n @t fr 5 «d Jlars f New™ rk Cly fr Apl~
transfa n B oy 25 .-l'tifiv"lf r LUst s U ssp Y sF wWaa] ResaveBank fNew™ rkfr
R e

Noon buying rate

Period Period end Average® High Low
(RMB per US$1.00)

2023 . . . 7.0999 7.0896 7.3430 6.7010
2024 . . . 7.2993 7.1933 7.2993 7.0106
2025

JanWry ..o 7.2422 7.2957 7.3326 7.2422
FfDth.ry ...................... 7.2828 7.2734 7.3088 7.2422
Mar, ..o 7.2567 7.2493 7.2843 7.2273
Ar]. .o 7.2706 7.2968 7.3499 7.2675
May . . 7.1991 7.2166 7.2706 7.1798
JUne . ... 7.1636 7.1804 7.1975 7.1636
JUY 7.2002 7.1741 7.2002 7.1541
AU Ust 7.1304 7.1727 7.2116 7.1304
,Sj,'ix-.b T 7.1190 7.1235 7.1415 7.1033
Oy 7.1169 7.1200 7.1384 7.0980
N Ve . oo 7.0751 7.1069 7.1295 7.0751
Do sy . .o 6.9931 7.0432 7.0717 6.9931
2026

Jantry (tr u p 9 JanWry) ... 6.9772 6.9861 6.9965 6.9772

Source: Federal Reserve H.10 Statistical Release
Note:

(1) Daxmpyyavaa p yi@ts nis@styUspss®y §a . o, W tordsantyar, x.stfr
tom nhiyavaa s@tsw, o sVt pVyyavaa p e jyrats W b niy,
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MARKET PRICE INFORMATION

O% H SHAT s |2 Ve -‘-nl‘st-"d ntpsHn Kn _t kExan (_t kC s 1157) sy .23
D s.dmpy + 2010 Prort 4atige s tpasvasn | flomarktjr WH pars Ol §Idy tra i
oSt osparss, A Sbar-‘s, P VS s I sty n oty < N3}, St k Ex 42n < (,St k C
000157) s .12 0.ty < 2000.

TpoBplopd wossts oy, frtps 4% pVptad ol wan¥y o 1 sp ros, o H

prsasrs i ngy, sHn Kn St k Ex 44n -‘,an'f‘-t,-rASbara,asrgJ rt “‘b"sb‘m}»‘“

t k Ex_2an <
S b

Closing Share Price

H Share A Share
Period Low High Low High
(HK$) (RMB)
2024
Fys®, Wrta nde¥3] Mar g, 2024 ... . .. 3.84 5.38 6.57 8.26
v Wrte w30 JUne2024. ... L. 5.00 6.35 7.54 9.35
Ty Wrte w30 o3t ¥ 2024 3.68 5.71 5.75 7.80
F Ut Weta o deV3] Do dmy + 2024, . . 4.56 6.14 6.72 7.66
2025
Fyst, Wrta s3] Mar 4 2025 ... . .. 5.30 6.65 6.61 8.39
s.nd, Wrte 930 JUn 92025, ... .. 4.94 6.24 6.80 7.70
Tpyd Wrta 30 o3y 2025 . 5.78 7.29 7.23 8.39
F g, Wrte 93] Do dm & 2025. . . 7.07 8.02 7.82 8.67
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CAPITALISATION AND INDEBTEDNESS

Tpofll wp Bylssos friy, U 2 B Lt n an"d‘n"df)t-"dndss asat 30 JUn+2025 nan
a tWlpassan™ nanaYUstofiassagra vp Sffett b9 ssnLe §4,9B 0 ptp s fiap
bof rs W Uan ot Vawrin Vs, Untsan™ | ma ss ns @aYplsp Y Us poLnnsdt nwl s
fir T s@plssy Yy srapn  gln i n W b, S fgan 2] se it -htsan"ﬂtb sa.,, m anyp
ntss pur, @t yrgaa.s p s Offxp Cy.lar

As at 30 June 2025

Actual As adjusted®
RMB uss® RMB uss®
(millions) (millions) (millions) (millions)

Current indebtedness

ClYr ot ] a.nsa.n"“b WS L 8,734 1,219 8,734 1,219
CUrent | @soldpJdyss - oo ovvennnn .. 143 20 143 20
Total current indebtedness . . ... ... .. 8,877 1,239 8,877 1,239
Non-current indebtedness

N n-.Y%reat] ans an"ﬂ‘b W os. ... 20,355 2,841 20,355 2,841
N n-Urant] asslapddess. . ... ... ... 282 39 282 39
Bt posstiod o 6,000 838
Total non-current indebtedness. . . ... .. 20,637 2,881 26,637 3,718
Total indebtedness. . . .. ... ........ 29,514 4,120 35,514 4,957
Total equity . . . .. ... .. ........ 59,340 8,284 59,340 8,284
Total capitalisation® . . . .. ... .. .. .. 88,854 12,404 94,854 13,241

Notes:

(D) AsaUstedagat 30 JUn 2025 t VS sffsLt lba"ssu.‘ iy, <B n'dsﬂn"dllh-‘ﬂr LoV woears x, sip 1
ro.9 Ve e b9 ssUs §1, 9B nds (1 ro el n UnVawrdpn L oamm ssgnsan™ a@ p stmatsV gap
%, dsss). Ina .. rén ., wlp, Intanat ] A.. Untp < 32, Fpan_ 2] InstrUs ots: PresenBt, n, a
L nVatyl Sy n"dtbat Any s . nvetsit & Uty siars & mlath, s t.on fi,9 ALY Whesh S 2 -» Upg i
fras .o, Uped fnan 2] ‘nslrun sts nﬁ,‘ns b 'h a 1‘ab‘1‘ly .. nat an®an & U‘ty .o n«t. F r
Ut ys Y oose g ea reats x Lo wears K, Sdp U orelsyvefr o s ssUs §1,9B s @ s re
WA UnVawrdp L osa ss,nsan™ aR p st amats¥ gian % dnses) wily sassUsm SVas 1y S1ay J Ay
., natan®n all At nt 15% ULy Lo nentw]iyp s mas

2) C‘i‘l,llal-"daltl,,-‘-x,ban srats §RMB7.1636t $1.00 n30JUYn<2025as sofrl, nty, sH.10 setst 2]
rddss §1,9B arV¥ §G van rs ft},-‘F-'dqale}v-;yslm.N Lommnt smaiast yoea v ratdsss
fsUy, @15 rwp x4 SBRMB was, . Yavey -‘-n,b rL Uy S L nvatad p ﬂﬂ; atpatmts

(B) TRl A IR, Uist 8] pVytahss (Ust w] & Uty

In % rVpary . Uss fpUsposs, womay . ns¥ wr, Us fpan.p _ rtUntsan™ p %
aWwily pal et ni%n am o n fds,panky rowp san™ Vo st v ffs, rep 0% oro
sl ssnLes, U fpan.s Yy UspessWovd mats rfr aa] L, @ts Uooses Ot o
tban asg "‘le s-""~8b Vs, tb-rd pispnn Aaat-r‘al a7y gge RES S | U 31,‘h1‘sal‘<n an<
PV s s pLe 30 TUn S 2025,
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DIVIDENDS

$yett tslaws ft, sPRC an"ﬂthArt‘J s fAss .3t n, 1, 9IssUan raally "‘-‘s'fb Uy g
Wvdaht sars, 1Vas na Yadypass pas, gL, r, rign Ui aWsicg Ul ¢ f)
ral s T o IssUa may Vsiry Yodvealad n a5 r pspars. oV gv Yapis g Umsln. s,
s IssUar may Vstry Vs pia g Vvda™s pa . rén.swy, PRC &x I3 ws.

Dy v o Vst Mons  §t 9 IssUa spall py 5 VodarNan 21 Yared p B gy
W b‘r-‘tb-‘c a any ;.-,ak-‘sﬁa Y ot t b 1Vas ffre;n ‘nV"SL'A'*- nt SpErss nfre;n ey, tb"
fro,n JUrr o Ly Sba“b Jar@n ."G].‘na . l'fél'l."W‘lb tl” Jr svantsteg rv,n <x ,1,,3[1 sre U[at‘, ns.

On 29 AU Ust 2025, 1, 5B arWres [ veWi ro, sma nVan pta g v vdny jRMB0.2  + s2rs
frt9sx m nips N ¥ 30 JUn e 2025, t Blln BMBIL,730 s jlgn, Whep, Was2  r V-'d-b Yy,
SR T %, I“asat Ur i r"‘inar}’ a1 4d] s S p b-l"d nll D 5.y & 2025. de‘nl o "';V‘Td-h'd
psp o ;Aaﬁ‘ n Fr‘f& Y, 9 Jantry 2026 t 4, 1¥ss §H SHrSs Wp, semdam s a arsd n U
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DESCRIPTION OF THE GROUP
OVERVIEW

Fll wap te.rs.n.st §uvn U qtarsswl, Intanst iy pkp an™ ¢ U g

L Wasyy Ui vyt b sl 11, 9C a dany s Unsw v 1Y L osaas 0I5 ft 1S

A fpe® W1y Vovd ot anVw rk arVe n ot e tpres ansfrmat n platves
Jdar dyas goat n, I pal @ n anv ¥ 1@ nt. BY sskp Ly RIJY Yevd s at
Lowa oy tean il (2l opn i n, s C o @any ress, ¢ bs Sffrts 0 aan e oy
tansg radat n an® U @Vn g 1@ 0, ptdig w.san? rewn | 9@t ns. Tpe C oa any
.ntpUedt e g5 a Vi Al stren bs wpjea..dd@tp 49 Yiaat nan x ans;n §
wd nopUspss seutors. Tpr u p @ .o T s Ve ]yl markst X dansgn stats y, b5 1235
U ke¥new r wi, ortUnds frt,sC s any, saplp It mav,atse.n m,. .Yl % an™
4 pheVer g Ust, susu_‘na.bl s, an© b~ bq/ U-u‘ly ovy . ot

F ripsyars W3] Do oy o 2022, 2023,2n92024, Y revenlUswas RMB41,631 a jl n,
RMB47,075 s}l nan“RBMB45,478 mllyn, rss, St vdy; Y ross_ r §1was RMB9,088 s Ji  n,
RMBI12,966 ]l n an™ RMB12,810 s jl n, re, <t vdy; an® Y r frateg Uapjst & Uty
S, Vs §1,5C a any was RMB2,347 a Jl n, RMB3,550 2 i n an™ RMB3,521 i n,
res, S VLY.

Friyesxm ntys 930 JUn 9202420930 I 52025, YrsvanUswas RMB24,535 s Ji  n
an™ RMB24,855 mjl n, rs, <.t vdy; U ross_r §1 was RMB6,946 i, n an™ RMB6,996
mllgn, res, S vdy; an™ U ¢ fratrg Uapjst & Uty sars, 1as  § 1,9 C s any was
RMB2,281 a Jl ; nanVRMB2,753 s i n, rss, st viYy.

RECENT DEVELOPMENTS

On 29 AU Ust 2025, 1, %y, ar"‘»(tb s Board”) Fret s (1, = Director(s)”) ft,sC a_2any
ros [veVt ro, man¥an prags yvian? §EMB0.2 | & SPATSf 95X s nlys 30 JUn
2025, t ®llyn BMB1,730 sl n, Wi Wasa, r ve¥yy g osars, [Vasat U xim rdpary

nad] s stpn 4" n 11Dy 02025 T ptar g dvdn™ag, cn a ™ nFréy 9Jantry
2026 t 1, 1Vs §H sparss wp, semdamssa, ars® nt,oC m any's H sparsrs sta s smy os



On 30 0.ty « 2025, t;,B ar¥ann Un oV o Una Uil Y §1,9C m 2ny §rt,snps

. ontys v 30 - Uamyy o 2025 (4, _Third Quarterly Report of 2025%). F r t,snp < nis

v 30 S:;t-mb * 2025, 4,9C m any re. rdda gt ne p o ds Vo st L revanUsy U gs

vasds revanls & o .3 s ongAnt prase T,e fpEan.al 9w _ne o g T e

QUrtaly Bs rt §2025 j3sp s rears¥ pa  rén.sw}l, Cope A.. Untp Sﬁn"dlr"ds fr

BUspess Enta, rsssan™ s Wnabdpod Plasorsgat tp9ann Un_smant §1,5C m any 4130
Oty 2025 §r s

On 8 D <.y & 2025, 1, B arvann un,-"itbat t,vaq Ust . n §81% pa redts §i9

re stava Bl §Z ml nFpan.sanvLasp Bspp)C L (00000000 @0)O

0DO00) (1,5 Target’) jdaspsna, r ve¥yy 1,91 21 fpan.2al sY 4vs nan¥ass pgiat n

braUnByp b, sPRCanVi, o pWstrajan™ . sma % 2l rs shat n §i,9@an 50 wondsp,

flysTr st wly 4,5 rqsant PRC 3"1’.&_4’1@“31‘» n fosarksd re Yat, n was Lol a5l 5

Do iy 2025. F 11 wp &%, m 19 0, 4, 3Tr a5y 5. msa wy Y- wns¥sY s ary §u,9
C o any,an¥ fsrasWits wily 5. ns 17605 ot 4,5C a anY’s fpan .2l skt s,

COMPETITIVE STRENGTHS

1. Accelerating the construction of industrial echelons and promoting the coordinated
development of all sectors
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(i) Leading products remained solid in the market
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(ii) Earth working machinery-built edges in a full-scenario product matrix and achieved a

dual growth in domestic and overseas markets
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(iii) Aerial machinery led the development of global high-end markets
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(iv) Agricultural machinery advanced strategic restructuring and lean development
transformation
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(v) Dual breakthroughs in both competitiveness and market performance in mining
machinery
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(vi) R&D Acceleration of embodied intelligent robots
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(vii) Emerging business thrived
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2. The global footprint strategy deepened the development in global markets
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(ii) A refined direct sales system to empower sustainable overseas business growth
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(iii) Pushing forward the layout of outlets by extending the outlet construction to lower-tier
markets to empower airports to transform and upgrade their operational systems for a
more efficient global sales and service network
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4. Intelligent manufacturing industry clusters have been taking shape to lead the sustained
high-quality development of the industry
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(i) Intelligent manufacturing industry clusters continued to thrive



5.

(iii) Comprehensive acceleration of digital transformation across the entire manufacturing
and supply chain

By<ssly pto@tp toynl  s1ksAlA wts,p, 4@ an™®, @] twps, 4, Gr U
ahan. oo pVo Vo ymont an™ | pal osm, weamnt § pidlg nt manUp tlrp
Jatgra, W vor s wmtgspUspass d w2 Svesdf, +.s i n, sdf Vs n-makp ,an®
sAf tpapn L l13y @i nan™, ntpl Ugy hban,-"ﬂtb sor Wi on . . yan™ r WUy

9 RIJy fall man'p thrp passs.

TpsGr U pUjtan ptdl; ot L Qidy @t year  teothean™ | ntpUalt r o to g4
. vaa s f ptdlg nt manUp % jatfrm. BY wdplp Vs jpkd sy dwem ] U
NUdlg s o Ui anVias pal xSV, 4, 9Gr U o, woar SV St Usan-
23 L nsnts at, nan“a __ 4 -ratﬂ‘-tb J‘n-'ﬂ‘i 4, @ s § atdl st manlg ThS Hs
s N AnlY npEn. s § xplsmanUp % 2 3 i, Hdplp | re.ss psgpt ot an®
it res, nss t Wvassan™ ypasm . markd Vawan™. T Gr U jas sf. ity

r¥patel g s anV vasasmagp r Woan lans, anVis jannp anVs WY p

systsms §r 0 ped g sanss,  Um omd g pay,anVaagl ma g, nay @ Ve s sV U
.0 vp lannp @ Ualy py 15%. T, Gr Y 43s . nn e tdd e oV o U g
LU oassspYiatn,pn b emanUp thp XU nsystessfr s psdp sdnss, § Wi n
snstrUt nad g pay,anVTd Hywal_ .y stp [ r Wi n . .Y, Y 15%. T, <Gr Y
pas U1y V91 yody o BE-C ¥ systam f ramd pasd g pesan™y W M r arts vars, Us =,
xatp a "d‘.» Bl wamd e ntndw rkfr | pal md 0 aan'i‘.sﬁar s, arts pvat ry,an"df“rtb—r
.0 VR Yswars, Usomand em ot SffLnly f,L,YsgAl vt ryy Y 20%.

The Gr U pto@ted toyn ] 5 1ks Al A ots an® ¥, 8] twps t ratsa
sAFa S v o s onmakp LY Hat 5 XireadY rs, nsve p I SURANY psg ptil, an
Lro.sdy xs Ul Levaa p Al an™ ptdl ot .nir ] tegnl Y, 4,9 Gr U a5
U randodaly gatod dpg U o an¥ 1 @i nt q@yls ptdl, ot gYL V2 n 55 §r
& u,.-( sl a v VR tb-‘ £ Ut rss, nss SNy Y 40% an'ﬁ‘»"dg n st‘.,a LU YpY 18%.
T, Gr U as syl Wiy arywamp an®, Wity U< m Vs fr. m, natsan™
LAY o pexp @nss,axdl md g pay,anVi, 9 ptdl it Loa @ny, Wl .o, net
e apjiya. Yy prassit 99.94%, anva  Ua.y p VHampp res, nspJAY fr
mark A, WIJY prass®t 99.84%. T, sPCM systom Wl dw matadly , 4@ VY may]s
Wnam . ro.clpka swl, nips@w matadl r.san™ ptdl; st r ress e nlrp,
ST VR TS VA n S nlY Y 25%. T Y@ ot ptdi, ot o kpn o sYstem,
bass¥ n th S AIGC-Paa 1314 ran, 8y 3ves 1 pudl sp M p Vo s, ns §W E_ BC_ an®

S S
-I-Ab "d‘»-'ﬂl‘ b is.

Global competitiveness through technological innovation, and new quality productive
forces through the “digitalisation, intelligentisation and eco-friendliness” technologies
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(i) Continuous application of “digitalisation, intelligentisation and eco-friendliness” new
technologies significantly enhances product competitiveness
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Intams §o. -f NN psss, t,Gr U platd®78 rjots, wip 23 .m l9p r bty s
va gt nan14a 4 ovp smallyaty rpatpa 12t n T,9Gr U jas p¥s s dayy
Ve, msad sas f oren r Wteanl Y 42l s, sV ds i Y LonsUm ton
@t n framxs rtUkspass™ n sat na] W@, o Yre, VEY foamors naatye
prakp frddrlavys, s y-Rvp 1 sy Y Lsystemsfrt,smanwpny,
rery %jlp rgs, an® xtoWelan o pr A ma Yy Lnte [ froppp rse W @b rs,
.ntpU Uy roatp a Y L nsewignan™ s ss;nrvWin p 4,sGr U’s r U g,
TheGr U jasals pan wiyvdy devy  Fa @n ¢ § ren @Ay tegnl s, pd%ip
lggn Was nanV @gay Lonir | ar WV oansy  ms, @ Vs npasYVowalkp Ry
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warny  sYstem §frax@dl wrk latfrm, an Al @44y sY avs n system frt wa @ns
Jakp ;2 pr s ndrp anwarnp system fr xAwWtr  watrs,an™a sp |+, ¢
sy pSlyakp system frow ey Wy wlks, wshp yat 4,9 Gr Uos v WUis @ gy
L Xfrman.srema psat i, f rof nt ftba‘n"dustry,

(it) Comprehensive expansion of new energy main products and accelerated
industrialization of key components

In t, 5 fgst @14 §2025, 4,5Gr U @ , v¥20naw o yaa p r Wi nildn 19
w ol fest, Uradodr L rtigs sans w0 ®s fpst fveaxl srg - @an @ vinaw dx Y
mxa iUk b ow s frst5ax1938-tn Uodatr  knUklis, s trUk-a Untdd ansa
100-t 0 pYrd®  fipy pway wi¥sy Vy W Uk wil, W veV-wye gdsss, @ 350-
p Tss, W C\’T i ur—wb Ji—"’riVJ b}br‘fd ta t r, an s an WILVs v U g5 In tormss §
markdt | ondai n, e 4ol f At nrats faxd trUks prasy g om 36.6% p 2024t
T4%, an™ s 4 fat n ats §fwi¥ey Wy wlks row § m 2.8% p 2024 t 33%,
s¢NAANIYa . ddatpn 19 {sdr tansfrmal,n famxs trU ks an Wﬂ--‘»b «dy trU kg d
s an st mark A In tams § fprosdsir Lo nts, 4, 9Gr U jasy Yt gia g

L, A veiathane i fra r Ytlal ma gy payan¥app Uk r Wiis T 9Gr U a5
2% ., a2 Ot | | pretspattay ak fra r Utha)l ma g pay, a2 1208 L s @ tan™
Jffi.imt ﬂat—w‘r-‘ Uy S, SadgAllY froa ri,lltural ad pnay, as w 4l as a 39Mt b
S Y-ty sanva 13M | opatspattay a kframpan trlks T e r Wis @ vey s
3‘,,‘;,1‘»-"‘41[)3'.1, SWJHp 2 nomd onss g 4 o ostan™ ptanat; na] marksts. In toms f
pY% o Y& Ut wearerd, 4y mtap 49 y® oo Ysetr T, Gr U as
2% ., anew waat;n §45MPa/70MPa/90MPa | y% ol U4 % ven | ston Lo ress rs
sUBpls §r tans, r@i n an¥ aa Y systems. Tps Gr U jas als Vovd | & 2-10Na3
4Annd-ty, SPEM d <.y 1y3asan™a 3008 §U4 .41, wasRin, pd, 0 Lt Y nw
S.n . s, sYstes Bat ptorts J1an a Y, Y% 4, waVians @i n anV ream
sanlp M |

(iii) Accelerating research breakthroughs in key core technologies and products for

agricultural machinery to create a series of state-of-the-art agricultural machinery

In 4,9 fgst palf § 2025, 14,5 Gr U Jatn ¥ § U ga g o0 ¢ Wiis 19 Nosass
v AN Al-sp it td Lt r, 1 STKIOOMA 12 noparvessto, 4, sPL8O r .9 arvsst o, an™a 30-t n
@ty Tpose, v Wis fatlros n g Ant ga r Vemnls p_ +f radn.sa,  @m@n.san™
Usa L asfrt. Intams flogpnl 21 pan @i n, w sovy | -"dtb s pVUsiry’s st 'd"strb Ug ol
Vpoth v trtoynl yanWjatn sy o gpst D 4004 49t Lontpl Uy vargyl s
tdnsm ss; n (C\"i‘) W@ tr It 2n . ll{l-‘an'd s, lilld Is g ¢ .ax2] systsw Q
res, nsstow rkp LW nsan¥ aa | ovp an 8% §U4 fvp Una pavy] avapva
25% §94 @ vp "dur‘n Qe w Yt et nan"‘ts-‘-"ﬁn SAnsw 9@t n f‘n"d:; n ety
.ntr Jlagl s Ytgmats ptdl; ot ool | system (@syp s "di] y&d Tt Dl @tss Gres v
W Jedr 2l oa ndrp an™ | nir |, ptdlg ot % vp , an™ L OB o1 %t
Jllay rtys nir 1t ratean Ytmats x4 . makp f 4V | @i ns o e re. g9
an™ s . nt.
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(ii) Strengthening construction of a supply chain system

TpsGr U LontpUadt roam 1ot o ns [J4teVan ™ aia] 399 ¢ Urem it f, Ykan
na] matxdls, strn Lonpn st ool |t SL}‘ rt Uit‘g_-‘a_t-‘ . st rv"“-u,t‘, n an LY
sU 1o o, systesW ca Jaatodnl @ tansgrmat n, @2vp Lo 194589 Ul r Lsss
st n fiosY 1Y 2 n wand emont Jatframad x ss 21y Yspess Unls, wip, lans §r
.vad sax ss s Gr UoptpeseonVialf fi, e yarn _mlUens Uy, we L nsgstally
&, 1 see ot wap Yigats | sta .. Untp system t o re, s ,viY go v VSl o Sy §
L WUt r 9 v f At nan™a  ovel fe.Y S . stamand e ot

(iii) Strengthening the full-process inventory management system

TL,sGr U § Y N ramtp a7 B pvatry onic ] rjstb Thes system Usss
bUqsss . rinles t %y ¢ Wi onan, U a5 1 nir ] pvatry, s@lp 2
1 s Lomand ement o rttndyt 'O‘.q‘_v.ry, Ita p ovss Vsl s sdap Jtdl; =t
.nlr [ @ ss 45 tys o orttndy- jan- r i n-r U t-@] - pvet ry” L
D% 1,9 sx m nlps e 30 U e 2025, o fgst  p@dss f 1, Bl r U n-R] %
avat ry s nlra  Jatf rae woat] vs, a1l n ra]-tamsm nlrpn an® argy warn n 1
an malgs p o r Wan, @i, an™ pvat ey 6@ T Gr Us pvatry sAls as
sq Ny Anly s rassasa raslyt

(iv) Deepening the development of ultimate service capability

Tpe Gr U § U pavan. p o Vovy mant fa P pasd o sav e system,
ntpU Ugy stean o tres Lrs A dp Jhods sHV,.S mdnd Gl s+V.d tams, an
savsst  r T s pvives fU1Y go lsentp vt - VanVypne @ plmana et p
sav.s 9@t ns. Cnlrally, we 135 o [ pal sav.srs Yoo jay U oanw
a . dqty o] @ fsaves | d@ins, Wl b, 9saV sl Al @ n@tsrd 4
5490 <@ vslatn g, W Bl eyt st o, wad W] e or Vet p |yl sHVLS
“fgag Y A0, WIY, SfANVIY v o Ut L nvas n fsavi.s wlUs

(v) Tackling challenges to empower a globalized human resources system

Inlpswlp, 4,5 Gr U sall- U t@ansg rmat n t war¥an vasas st@atey, we M Ve
Ll ran @t msirlaban® pWacdee Ao Uttt stean 4ot $Gr U s
tams. F Usp npUp 1 pal 23,00, 14,°Gr U jas s modmiqtiapp an
Lm, ALY mpAn_smntt ratsa tam wl, o p qVntg At n, o senrd and,
A+ W o x1rs [ pal @it poatys meg@nse Y Y @M afrman.s
202 emnt, ar VA LY Lo @l n sYstem, ap Lt apn W Us assessa ot anp™
otrg Ui nt s tpats | YoM sals ahan .oV | pal v, @] ansfrmatint e, we
Q8.0 Vst ny b mdnd ot S h ,yan“‘-s-rvi,q, Wty

BUSINESS STRATEGIES

Fll wp ths.rs.ngt §g Udp U starsss Wl Intan 4 b, nkpn an r W p
LU Wispy Ui svayyp b bl e 1, 9Gr U oas Unsw v 1Y L seas 0V Isqft 15 3]
Fpe (@ WIJy vy st an®w k¥ arfa ntpotredt@nsg ramdt n platyves § rdatsd
’di,v-rs‘«f‘»i t,n, |pdl@i;n ap© "d‘, d2, 0" BY sskpn 1% Wy vy Lt o ower "db y
topn 1 (21 an Wi n, 4 sGr U ref *Sh -"i‘ls off rist a“hap ~Sl Stansy raal nan® u [a-'d‘n

ffdi JA 0, ptdig @ .san® rewm L Y&t ns.
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Tp s Gr ‘} wl furlb-rﬂr m te tb-‘ syns st ptsr@i n ap™ AL VS “ovy Lt
@y na) avank U pWsr s an? ama p pWsir s an? §lrpa steen 4o b9
S lmnein fstats st Wom nst@ts e rsYts f b9 vadll st@ts y Ty e tra i na)
avane o Us oWty s wjl .ntplst fr ssUs@ papls .o, Al vanss pt s r Lss fstanly
LT Vel s e n Astr s wil LontplUst | onirg Yenaw ¢ Wi, ISs plys v oLsss f
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sanss, 4, 9Gr U owil nsstally YsUsds Al §f 1 palladas,  Frédamst, at ns, 4,9
Gr U wil strvet @ oveaq WLy r wh Yy oolr i t9rgsk, sByJapn b9 salsan
b Std ¢ L nlY, s ast Lonsif@tsanstra o 4 Gr Uls o osion o pot Vo st
markd, Fr vasas  4ai ns, 4,sGr U wil stryvet a poveala § r wh, nds 1l
bUsfsspYprdsp 952l stp tsor flan¥.nir llp t,9rsk s ast j@avet <Gr U s
L Wsanisav s wWlyre. nad [ pally.

In . oot n wl, arlpm vas anp mnn w2y, 4,9Gr U owil r am tean ‘n—"di b,
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Ua o evea Lo re s veprakir U onos2lsan™ . Ly
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COS B A RN et --n"dfd; Ll t@ansfraat, nt st d@lp S n.Y3 x ss ey ar s as

U jrmanays [Vsahane o f.oa Afvass piognl W WY, . ostan¥sav san™ aslrs
yata remarkayl spraktyre Uy ot 4 SRMBIOy Jl n s 215 . YV sa 4, v

In . nnst nwi,a r . Ytha] ma p naxy, t,5Gr U wil 1 sdY §11 w 1,5 10,000 Plan® (O
O00), Yy 1¥ys.r9 3l §fratp mark]avp ¢ Wi nraset,s U Yand pm ¢ vs
5, By wl, ptdl st manUp thrp tegnl s pWYa s WVl st an™ vasas
markatn systom wlp 4,5Gr U’s jam@ tagsl s, s ast @ svsaprakir Yy nsal sana
.8 oS VE T oWl

In.onsd nwl, swd p pUspssissipas sms n.y® U mat, § et n, nseli n
2a Y, pWstra] ve, Isan™, sGr Ulsnow matadls, 4,5Gr U wil,pas¥ nteynil Yy
anfd;.,r U ts, maks tom st f t},-‘a'ﬂ\anu s i, Gr U’s Jatf ras an"dblﬂn"'»t naks b, e
Gr U'spUspssspy +an®str n o« 4y

BUSINESS

The Gr U s rp.,ally na WV g hresmap w@atp seamats, plU%n () resary,
Wovy ot manUp it p an¥ @l § Lonstrllgn md g pay; () resdry, Wevd | m ot

o

manlp WU and@is ga r Utha) ma g pay;an™ () fgan.slasssav.ss.
(9 C nstru,t‘.. nomd pnayssmnt .nsgts fl,5f1l wn sl{)—s s s wls:

Cnrdom pnays-ssmnt_ rmar]yrsarys, Wovd s, manlp tUrsan™sdls
M Us _ nrete ma P A, Nl u"d-‘n trU ks Untod | oot s, Ups s, tlﬁ.,} -2 Untod

snrdts Usm s Wy orlar r Wi S nrds ja.pn p oams, LnxdSsmxp | lants,
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Crans ma ,nay 51{)—5-‘ ol radr]y resdr .y, s, “lovyq .S manUp tlr & an¥sqisa
wr sty f yanss, ‘n,l“"‘-‘n trUk sans, a[l-tard p trlk sans, @wld @nss an
wr, Usty o §1 wa sanss.

Ax2] 23 pnay sY-ss mnt radar]yrsdr.y, s, vy .S, manUp b an™sqlsa
Vr dy f§a @l work ve, l s

Earty, w rkpn 23 ., naY s -so mnt ramar]yresdr., s, Yovd s, manUp thrsan
sdls2 vMr sy §art,w rkpn md n4 s, ‘n,lu'd;,n | a"d--rs,b Y= 7'1‘311'@'\3& Usty, s
fx 2wl rs.

Ot os  rpadr]y resdr,y, wdovy , manlUp tY%sanvsql o ma pnay v W g
A% ra nsieUg nan™ jof Unei n ma pPAY, matadl @nYp ma g pay
andsystams, 5 .2l ¥ ve I san™ve, ]vax .

A Utha] ma pnayss ot ramar]yresdr,, s, Yovd s, manUp Y sanVsqisa
wi¥e@an ¢ fa r Ythal ma ppas, pdY%n @ trs, @ po@rvstas an™wyp

24 pd 5.

() Fyan. 2l stv.ss ssmnt rpadr]y r V‘."dis fpan. sl dss savuss t Ust s fr

U jasp ma ppay r Wts 549G U an®g m 1 v s,

o

Thefll wpn Byl s sds §riy, tbdbr-‘ilk"‘» wn § Y% . ns l‘fiitﬂ‘»tum vy Y watp
s s wls:

For the six months ended

For the year ended 31 December 30 June
2022 2023 2024 2024 2025
(Audited) (Unaudited)

(RMB millions)

Revenue from contracts with
customers within the scope of
IFRS 15

D

reatsV y may r r Wt

fsIv.slpss

C nstru.t‘. n sd ,ney

Cnxdsmd pnay . ... .. 8,432 8,571 8,004 4,210 4,866
Cansma pnay ... .. ... 18,859 19,175 14,691 8,228 8,331
AT@l ma gy nay L. 4,593 5,701 6,830 3,953 2,591
Earty w rkp a3 oy ... 3,511 6,647 6,666 3,516 4,288
O os ... ..o 3,415 4,208 4,012 2,032 2,486
A r Utha] ma g nay L 2,133 2,089 4,646 2,341 1,987
40,943 46,391 44,849 24,280 24,549

Revenue from other sources
Bo@] p.ms ... 186 187 157 48 75
Fpan.al saves . ......... 502 497 472 207 231
688 684 629 255 306

41,631 47,075 45,478 24,535 24,855




ENVIRONMENT
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anpyam ip o St nw y-gvp L anVow UM n Y gy tign ] yandathan, s
tampal , %M, n tratmnt g J1.5 3as widl as Y pskllp an ptdl; «t - -
LS. nDC_ss nlrp systom an© VY namn@] r sl .nad  sss .onir | systems, 2 m slat

N
a v fUl-42p ren @@ et an¥ @ 4y aor vp vy nm@l r tadgn

L Xf raan s
EMPLOYEES

Asat30 J'n <2025, 4,5 C s any |2V e | y¥a t 0] §34,572 ] Yo DMYs flps
C m,anY'ssBff.stsarsnl s pn t55¢) t 492025 Intagn B3 1t

LEGAL PROCEEDINGS

Frosm tpnst 1ams 1, 5C s any sayy s nv lV"d“nl‘l‘Jat‘ 0ot tb-r'i‘sﬂ W tataegipt,
r-d-‘nary - Use fpUspss. Hweve, 4,5C a any snt Yrafly pv [ ved danylp.at, n,
f"‘é« Ug & rag, @t n r ,a-"ﬂ‘;,n S Whep dp 149V sarsmataal pip . ntxt §4, 5B n"“s,anfdtb;
C 2,2ny sn tawars fanymatxailif at n, Vs Ue rag fat n_ r o5 syatars Yragy
w .n"d‘n rrata -

CORPORATE GOVERNANCE

T, 9C s any as @yl sy ¥an¥ g r vl ssielalrs §is ¢, @ts vaman.st rs Yats
s owhen sy pa s i wlp 1,5 C s any Law, _<.U% i s [aw, an© i, rqsvant
re Yat ns §ty aC,SKCan'd,EHK. TpeC m any @s go v ve¥ls pamal . nir I, 4 srs Yat ns
Fspars, 1Mas’ medtp anVy arvdmedap 5 ast aslrs et ve | dat nanVage Wrviy s
Nrasts §all spars, 1Yasan™ 54 T .1, @t vam@n.s §4,5C a any ssY s@ntallyt,
#msasty Uy v"“'b Yyisrs Yat ry % Uy om ots fthCSKC an"‘l,SEHK nlgt EC man s, Ty
Comany wil .ns [J6tst s sffrts fU,9 . rats  vanan.s §lsts™ . om an sy y firt, 4
NpAnLg .t @ts vanan.san® ptanal L onte 1§l gt o an san iy oy sY s Mars Ty
.. Unty Ay moqangm an® pfraatgn sl sl systeam wil o o r vt asts el
2 Yats o 1At dyanVg g sl ste fpfrmat,n. T 9C m dnyals ste Y go 1ot
1o mand as ot sYstem §r ps ¥ pfrmatgnan® xtaml pfrmatgn Usa frmYarsdpy i
B arv Dyt rs.
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1. Compliance with the principles and code provisions of the Corporate Governance Code
during the six months ended 30 June 2025

T sB ard asa toa W v v ns pPart2 §1,5Cr, @tsG vamn.sC W (1,9
Code’) st U n A a¥xClt t,sLstp BUsastys. ¥ §4,5C m any. Drp t,55x
wontps V30 T 92025, 4,5C s anY j@s .oan 1 SV w i all psa 1 Apls . VS r Vs, ns s

Ut pPart2 §1,5C Vo @vean™ x 9t s nly¥svat n g s .o r vs,nC21 §1,sC s
e dy, orls §l,s 42 gmanan™ | o xo. Y ve ff 4 @aven ty s ssats Dr. Zan
Cplnxp s Yranfly ts 42 pman §4, B arvan™ | o xo Y ve fi. o §1,5C s any. Ty
Bard s ft,9vew yat vistpy  fl sstw riss pDr Zan Cplnxp 2n f.J Rt Sff .t



DIRECTORS AND SENIOR MANAGEMENT
DIRECTORS
O% B ar¥ sres nsylsan™ as 9@l , wos §r b, 9mam@ smntan™ oW § W

b Usqisss. Tpotplop 4 Wsp Ws .48 nf radign prds, st flpom o 4s § Uy arvasaty s
Qi i, s Offrpn Cy.Yar:

Name Age Position

Dr. Zjan C,'mxpn (0O 0O) 70 Ciagman §1,9B ar¥d CEOanVEx .U veDyet r
Mr. LM 2 n (0O0) 62 Exe. Y veDyotr, Esm | YssBsrssmtt veDyoty
Mr. HeL M (O O) 55 N n-sx<, Y veDyot r

MM anx< 2n, p (O0O0) 42 N n-«xs.UyvsDyetr

Mr. Zan Cpa WO O00) 67 In¥s st N n-sxs. U ysDystr

Mr. Hén GYy p(0OD0) 57 In¥s st N n-sxs Y yeDyotr

MM UBa 2 (000) 50 In¥s et N n-sxs Y ysDyotr

Ms. H%n JU% (O0O) 49 In¥s n¥nt N n-x .Ut vsDyetr

Executive Directors

Dr. ZHAN Chunxin (O O 0), m n 1955, s i, JCba‘raaanan"leidex LU vsOff.e § U
C 28 any. Dr. Zhan s swvedagan & e, s oh pee, @ r-‘s-'ﬂr,l,-r—l SV s r o e,
o Uy paand av §girma Constrlli n Ma,nay Besar,, Instilts §Cian spa. As b, 9
fUna §1,9C m a0y, Dr. Zan] ¥, s mirs rn%al tamt s@uls, Z sl n C nstrl;n
Ma oy InWsiey C ., Ld 0 1992, an® a5y sma, = ptddaga eouy §7Z mign Havy
InWstry S,‘m,-‘an'ﬂ'r spnl yC ., Ltd sn.91999, anas ty < Cpa yaman s .52001. Clrr iy,
Dr. Zianals s*veisast, s jayman §far, UssYsMars § WC amany, plWia Z mi n
Fpan.sC ., Ltdan¥HUYan Z 4o Fpan.sGWmantssC , LtV anVaga “eoir §ar Us
shs¥arys § WC aany, pl%p Z m nHK Hi%p C Lt Z s n Int4nat, na]
Tevp (HK)C ., Lgts¥an¥Z ml nGC, Bl (HK)C ., La}¥ Dr. Zan @sy s s+vp
ar Us ‘{)1‘, f'n .t ns. Howasa reresntat veat 1y, 5164y, 17tb3n"'~19tb Nat na] C nrsss i+

CPPCC Nat, na] C sass 1953 sn ommpy & fl}, 581, 9lb8n"‘~101b Nat;na] C n rsss §1,5C s Un st
Party §Cpp@ n HUYan Pr v‘n,-'an"da wosmp % f 1,510y, sss;n § CPC HY%an Pr vp.3l
C sam JUos, CYreanfly, Dr. Zban d]s s9aVss ag 1},-‘ "df Uy JAJyedn  f Cb‘nﬁl Enta rss
C nfs¥4at n, Cpp@ EntrsrnslrsAss .3t n, Cpp@ Ass @t nfrP}I.C a an sanVCpp
C nstrl i, n Ma pN Y Ass .3t n. Dr. Zban 1 r-‘,J‘JV-"d var Us 14 5 an awa 23 ply
A% s 3l vanm ot s sy @ntayy e B9 C Un_J, Nat; na] OUsen™nW rkw,
Ex, 1 C nsY@nt Moy & §l,5 r fss; ndl sov.s .lrs §4,sMpgstry §Pas nnd, Bsvsw
Ex, ot fr t,s Nat . m| _ ... an Tepnl Y Prorsss Awar® “"Wn Ba p'® Enta rss
Mand s nt G IVAwar¥(t, sm st¥stp Ug Wawarvir . r rats xs.U ves pCppe), Lo nare
Awar p 1]y, CC’T\’ CpnsssE.n s Ann'R] F urdan"'»tbdcb‘na Olisan¥pn QUty M =y,
Dr. Zjan @V¥htsd g o N rtpw stan P IYtsgn 2l _nvasty p 1978 an™® @ p¥a masta’s
5 res dax naut‘:jll 1 perpn f o N r‘lbw st -rﬂ P lytd.},n‘.ﬁl iTn‘,.v-rs‘ly J 2000 an©a
i @ta Vo ro psystem 0 peap i o N ortpw sstan PoIyten 21 iyn‘(v-rs‘ly & 2005.
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Mr. LIU Xiaoping (DO 0),p, m 1963, san s 1 Yesrsrsn@t vyt ran¥a so r
g §9C many p.d) pp 4 9C o any p 1995 Mr LU s saveas (), sVt
flsGUn Yn fiLe §1,5C m anY; (Q 4 Y N9E] dnd FAnVamam o fl, w0 peap
anVidovy mant¥artmat §Z i nHavyInWsiey nsan¥To nl Yy _we,C om any*
@ s% s‘fdgry §14,5C 2 2nY); (Q U, ® N4 wand &, Wrolr f§i, -‘blan"‘-zaana CO LA L
o Uy Wpotr ftomarkdp Voartmeant asss@ntt v 43 pmanan@Vpot e §t span
LUt nVoarts it asss@ntt 4 N3] mdnd & fl S dVYad g naY Vs nanVVpor

fls - psep md ppay .atrs §f Z mi n Havy InWsiry — an Toynl vy
Zon 0 C s any* @ sYys¥ary §1,5C m any);an¥(va s avsr §1,5C a any. Hewas
als ma Sy sPRC Mpagstry §InVWsiryan™Ingramat n Toynl Yast,sfpstpaty, §
pran¥p  x ats § pWsirgl st rses pMay2012. Mr. LY V¥RtV m tp SHYan _n vasty
N 1984, s s.3lsp o eq@n 2l manUp Al In AU Ut 2006, s .o 1AVt 5 1 fass, nal
Lt 1w §r CEO2tTsp W _nvasty's #3) r . Use § an Wi na®e pstat; n (MIA). In
Mar 4, 2012, 1,5 . m 1454t o v foss,nal . Uss§r CEO ptyo r r@m §Ex<.UysMasta §
BUs psss A p strat; nat <#n W#Ja T fn‘)v-lrs‘ly.

Non-executive Directors

Mr. HE Liu (0 0),p, m pn 1970, jasa tasan n-xo.Uyve¥pot e § WC m anysp.s
2019an™ sa s r v.n s st Mr. Hoj@s saveVasa moamy o« fl,9 arty | mm Jios Vpotp 19
o Uy gaa] mana V5 Uty sordryt CPC . sass J195 ¥ Uty 2 radn, 45 0 4a] mand o,
ssx@ryt CPC . mam Jtsan™ ;2 rman fHUnamd pr< @n InvsstsntH [p Gr Y C Lt
s .5 AU Ust 2006. Mr. He was @™ gaUidjan™jsa] sartmant §HY%2n N nfar Us M s
Hivp Gr Y C manyLas 5% g am AU Ust 20051 _ 3 temy o 2005, ansU xvs ran"db an g
buman res U, fHUYan N nfar YsM®|sC ¢, @i n L‘A-,‘l-"‘-fr 2 Si“""‘b 2005t AU Ust
2006. Mr. Hesavedas b, ¥ Uty ;2 rman §7, «F rstan™Pa, & C ., Lt¥ § m A r] 2018

s Uy o 2022, a0 43 ymanan¥isal rorsm@iys fHMand p x@n Ass4s O, 4@t ;nC
LtV g o AU Ust 2019t JYy2020. Mr. Hesave¥as 1o 42 rman §P wax MR[1% yRsar,,
Cwatrs § Cwtra] S Uy nvasly C o any Lasld o JUY 2020 t N vemy, & 2024 @n*
ssxdary t CPC s JUos f s _3 tomp & 2020 t N vempy o 2024), an? 2 yman  § HUnan
B yn Now Matxals C ., Lt g a AU Ust 2020 t N Ve « 2024 @n™¥ ssrs@ry t CPC



Independent Non-executive Directors

Mr. ZHANG Chenghu (D 0O0),y, m p 1958, jasa tsdasan pos oVt Vpoiyr § U
C s, anysp.s2023. Hosa  1s §%¥ tr § ] s pY(PhD?) paana <w ot a s n¥ vy



Ms. HUANG Jun (O 0),p, m pn 1976, j@sa t¥asan p¥s sVt Vpstr § U C m any
sq1.52023. <h ssaPpDat_jan 3 J2 tn _nyvastyan™a Cppss g " {i.2a.. Ynent
Sb.' s Uralya rofssran®PD sU avs rat HYan _nvasly, @ §dl w ooy & f U<
A.. Untp < SN §Cpga,a Vpanyr §y, Fpan.2l C stBI’aln,b fi,sA.. ttp S LA
Cpyd,a Vpotr §4,sFpan.s_ .4y §HUnan Pr vp.s an¥an & 4trovews frsagr
LU fss mal tllss pa .. Yt pUtry §HYnn Pr ovp.s Sb‘basb sna st ranVass ats
LT d%s ratHUman _nvasdyan®a valdp sy Brg ns ey Cppa o larsp, C thogat
Durbam, ﬁn‘.V-l‘s‘ly Us n s 'S‘b I n t1,-‘1rn‘1 - Ka L
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DIRECTORS AND SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN OUR SHARES

DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVE’S INTERESTS IN SHARES OR
DEBENTURES OF THE COMPANY

Asat 30 J%n 52025, s Wpetrs, o XU ve sU avs rsanVsaromand et §U,
Cmanyw, @vsptast ra syt sionph s jars mVaiyp sars rvy e i,
C m,any rass .a2t¥ ¢ rat n @s egp ¥ n Pay v f'b‘s"»uf"“‘s anVFUY s Orvpan .5
(4,9 SFO)asrs. r¥¥ pors st Upadt okt yt, sC m any Yslntt S-‘,t‘.. n 352

i3 FO r thawgen 1 1y, eC Amﬁanyan"iSEHK Uy 1, oM U C dowarsas §11 ws:

Percentage of the

Name of director/ Number of total share capital
supervisor Nature of interest Type of shares shares® of the same type
Zan Cplnxp . ... ... B 2l wna A SHTe 10,929,076 (L) 0.1540%
Intxsst pa H ,Sbar-‘ 5,250,000 (L) 0.3382%
TR
.1, at, n?®
2 n Tanmp ... Bwms.ary wna A gs@rs 2,991,051 (L) 0.0422%
L2 pn........ Basf.ary wne A srs 326,840 (L) 0.0046%
Notes:

(1) Lrerssanisl n , sd,n.

'~

) Uy atest s pd4¥py Ry Y (Hn Kn) Hivp s Ladsa wy, l1y- wns¥ s s¥ary § HY%an
&n spn C a 2any Li"""ﬂwb“'}v QU 5 ot ] -""»by Zha.n Cp,Unx p.

Asat 30 JUn <2025, §V¢35d§1 s-"d‘n hsrs rhnns flb-“"l‘r-‘,t rs, sY dvs rs r i
koM yve §14,9C m anyn rany & s ns p@sany piasst rosp rt o osdons oot 9 sparss,
UnVaiyp sparss rV¥y e s §4,5C many r (s Ase fVpetrs, s avs rsan o
Jx-‘,utiv-‘)any fdsass .‘atv"d, r, i, ns w‘lb‘n tb smann  fPand v ftb JSFOas re, rsd
Dlcrs stasey Upatt pokst Ustntt ot ns336an¥352 i'lb-‘SFO rotpaw sen L
toy,sC ,_ab,anyan'ﬂSEHKﬁ Ustantt 1, M Wy C s

Asat 30 JUns 2025, n nv § t},-"ﬂ‘r-‘) rs, sY *vs rs, 1 et X LU ve ff.ds W, 5

res, sAves, Use r o, % Unar 18 Yars f2 Spasanyr, ptst a4 Upet dgiars rdy antlr s
§4,5C s any rany f Isdss At r @i nsnor X4.svany fl,Ss9rg pls.
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Substantial Shareholders’ interests in the shares and underlying shares of the Company

Asat 30 JU'n<2025 s frast,sC m any's Vpotrsan™ | o xo.Uvewdsanars 4,
fll wp _asns (4o tan 4,9C m any's Vpatrs, sU avs rsanV i x e U ve) jaan
Prxsst o rosprt oston p 9 Comany's spars r WmValyp o spars wpp w UM R s
sl st 14, 9C m any_ UsW%ntt D s ns2an¥3 jPark 1,9 _FO rasre. rde puy s
re starr® Upo¥t ok ty Y1, 9C m any  Ysthntt SJ"‘H 36 fS%O:

Percentage of ~ Percentage of
type of shares total issued

Name Nature of interest Type of shares  Number of shares® issued shares
(*) ()
B1s wnVAss s Intrstpa e i A gars 1,256,337,046 (L) 17.70 1453
gy nan Lt @ln

by Dt n
C mmgsgn fHUan
Pr vp.al Ps 14
G vaneat® .
Cpan g Z mignan™  Baviudl wn A girs 682,201,864 (L) 9.61 7.89
Tspn Invsta nt
Partn &, (LLP) . . .
Z pignHavyInWstty Basf.al wne A jdrs 423,956,781 (L) 5.97 4.90
LTy >
LLrd Em ] yes
U kOwndsy. Plan
Ps<I)® ..
Z mignHavyIn¥stty Bas.al wne A jprs 294,926,276 (L) 4.16 341
LTy >
LLE Em ] yes
t k Ownwsp, Plan
@ssDS
Cpan s Hospa . oh.s Intast pa o 19 H _jars 193,757,462 (L) 1248 223
an"d'l“-‘,hn 1y .t rdl‘/ n >
Investas st C ., L1d©®

Notes:

(1) Lrersssnisl n | sd.n.

'~~~

() o Prast s pdVpy o Bre wnd Assats U avs n an™ A pstrat,n C mass,n § H'nan

u
§r V.2l Ps 195G vana m;SV‘il JIswp, Y- \x'n-’ps%s‘fdgry,Hunam J» an Invests ntH 1"“»‘11 Gr Y
C ., Lt

3) Cbﬂn > Z i n an"r‘,sh-h Invsstas st Partn sy, . (LLP) s2an pvsstas st st ly . nir 11 Flap wp oo
bY 4 Gr u ’s sdnd e ot

4 Z mignHavyInWsiry _n.san®Toynl yC ,Lt¥ Em 1 yss_t kOwnas,, Plan (Pjas<1l) sa
stk wnasp, l@n fr Premanm s antad 1oy g oC o any n 27 gty ¥ 2023.

(5) Z sl inHavyInWstry _n.san®Toyni yC ., Lt¢ Em | yss_t kOwnws,, Plan (Passl) sa
stk wndspy 130 fr Dremana smanta¥ 1Sy 4 oC omany n & Jantry 2020,

(6) Cyan sp@ Hespn . on.san™Toyn 1 YInvsta ot C ., Lt¥ san pvssts ot atdy . ntr |l ¥an™ wn
bY tpsGr U’s man® it U, nidsst 5,4M Y Cian i@ Heispn o nosan¥Ton 1 Y Investa ot
C ., Lt va iswp 1ly- wnS¥s s Vary, Cp, ry ,Sun (HK) Invests st MA@ s st Lga o

aveas s] sevay vaasat30 JWn<2025, s prastyeC o any’s Yyt rsan™ o
x . Wys wasawars n _asns (4o 4@An 4,5 C s anY’s Vpat s, sU avgs s an? o
x U ve) adan ptast ros, et osion ot sC o any’s spars v Wayp o siArss wpp
w Ydglt pevs] st 14,9C m any Uslntt D yvs ns2an™3  §Papi . 1,5 FO r
asre, riv t,sre sta 1 Upade pooks by 4,5C a any  Yslntt ,S-‘,t‘J n 336 fEFO.
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DESCRIPTION OF THE ORDINARY SHARES

The following information is a summary of certain provisions of the articles of association of
the Issuer (the “Articles’) and certain other information concerning the Issuer. These statements are
only a summary and qualified in their entirety by reference to the full Articles and Company Law of
the People’s Republic of China. Any provision of the Articles may be varied by special resolution
passed at a general meeting of shareholders of the Issuer as approved by the relevant competent
authority according to the applicable laws and rules. For the complete and full version of the
Articles, please refer to the Articles available on the website of the Hong Kong Stock Exchange.

INTRODUCTION

ThoC s any 53 ptst klgmds® | m any s@plsps® pa..rén.swl, 4,5C m any
Lawan™® 1« rdswntlaws, a™s pstrat vers Yat nsan¥rY s 4, <PRC. T, 5A SRt
IssUawaslst¥® ntps s, n t kEx @n < n120,tb-rzoooan"‘-tb-‘HSbar-‘s i, sIssUs
weasists¥ nt,sH n %( n ’St Kk Ex.an ¢ n 23 D sy x 2010.

SHARE CAPITAL

Asat 30 JUn 2025, 4,5t B] sars 2 Bl fi,sIssY was 8,648,535,236 spares w2 ar
wilUs §RMBIL.00 @ ., W, Anp 5 215 rss¥as §11 ws:

Percentage of the

Nature of shares Number of shares total share capital
I .. ‘S}’aﬁs sty st @l s st Lt n 25,610,325 0.30%
IL. . ,Sbards ntshyett @lsrsir t;n 8,622,924 911 99.70%
Ordpary sjarss o s patsd n RMB 7,070,417,363 81.75%
Ovasasist+frs, n pvestsgars 1,552,507,548 17.95%
TRl nlsy & fsarss 8,648,535,236 100.00%

RANKING

Hivas §A bﬁr-‘s@n"‘-HSbaszar-‘b thp 1Mas § rVpary sparss gt sIssUaan™a vy s
§A&_Jr‘4 l"ts anp b iat‘, ns.

ISSUE OF SHARES

TpolssUamay prassls 2 Bl §r dspUspess | 4@t nan¥vevy s ntr Vg ntsyy
hefll wp sdns pa. ren.swl, tSArt I, [@wsan™rs Yat ns syt rs 1% ns §
SH T % g at SH T % 1Yas’ A-.-,_-‘-t‘n s:

(9 sstn.s fsarst Ung o foVur g

(@ ssUn.s fsarst s . g lar A

(“‘) ‘ssud iy nYs SHAT %5 t JX‘st‘n SHAT % l'd-l‘s;

(V) 2. Blgn §2 Blrsavs

(V) tl’? % s dns . {'}Aq‘lt v"db Yiaws, a"ﬂh‘n‘stra t‘,V-‘ rv Ya t‘4 ns an"‘i tb srqswant , LS ot ot
PR
N I R Ak
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DIVIDENDS

D vi¥ns any s a M yway § Asp, spArss rad Loap pat n f Aspan s @rss wy ae rrly
spallp ¢ vt Vstrp Uon § r §is o Asp. TpoC m any may maks pta g an@ann%] r )
"str{) Ui n. Tps C oa any spall maks #sp, Vstry Yon § 45 v §1 §r tps Yrat yar an™
a._. A-_-,U[at versm ¢ f‘lar-‘{ sdvean™ Jpisn md) r pvstaat jan rs;ngAnt Asp
*x, .nfdnur. Thpet @] r f‘l sty Ut s 'ﬂ D Asp pbps astiresyars Sb““ n ty Slsss tan 30%
tb-a veaa vannW] ‘S"b eyl s r flys astresyars. A.. r"““n vy r f‘lan"dm ”‘-"d‘ly

§1,5C 2,20y, 4,5C s any may Vsiry Yo yalnd n gars, ¢ vdvVyata mpmle as),
VvnViasy s maveanVyaty e a2 B sasanVstrUtlragall n oty saVvasqya st

The,r i1 Vstry Y n §1,9C s anysi@lly 5, v, sV Vi, arv §¥ratrs pa . én s
wlp 4 SArtl Jsan"“-lb s watn n"d‘li n §1,5C m any. Ty 9 ar f"‘Lr “rs sl Ar sfuly
sy e voews § oW et Vpot rswp o Waam pp e r 1 Vst Yon x| @1 TS

LT A 'd"strb Y n, r  R1s2ll,r v ntpl Us s@yl sa nras mplsrabm t 3] spar s, 1,
Whesh Sl p v - ns@xddanda v vl y o ard firotrspSfre 1o s sttt 1 Ga
ST, 1" metp fra r Wl

Tba "ﬂ‘»‘strb ut‘_. n f "‘;V‘fd-n'ds (r SHAr s) spell p = - 2a 1 EEL W‘lb‘n w s nlbs afla t},-‘
res 1ut‘, n rdar"d‘n LT f‘l 'd-‘slrb uli n ‘sﬁass-"dat a sbar-‘b l"'d-'rs’ p) -‘-1n ra s, J.‘fi,:,lan $
f rA-_-,llat."ﬂ‘»by RN ar f"ﬂ‘.‘r.‘_t rs basﬂ‘» nt,s . n"d'l ns §ran® max pala | 1§ pta g
Vv Vst Von fryefrt,. mp Yar asssVaty osars Vs meap .

Casp, vl dsan? b o aymnis aYayl s Y, sC m anyt | [Vas §A _jarsssially 5.2

D BMB. Casp, Vvl san® 1o aymnts a¥ylep Y1, 9C manyt p 1as §H _jarss spall

psWdar s p RMBan® a ¥ n HK ¥ jars. F ro,n JYren.y e Ups¥ vy, oC s any fr_aym ot

§ 2sp fd“v‘fdhfds an b, & sty U,nt b 1“xs §H SIS spélly ¥ RN "d“n a.. rén.s W
therdswntrs Yat ns nfre;n xan s §4,sPRC.

W o vstrg Uin Vvalmdt garg 1as, 1,5C a any si@ll wlpp, 1an™ ay ny 93l §
Yospars, 1Mas b s@x s ayapls nty sV valad na | rbn.ow i 5 r Vs ns ft, sPRC Bx
12 w.

SHAREHOLDERS’ MEETINGS
AT Vs s s plUv¥eann] spars, 1Vas’ s san™ xia rVYpary siar s, Vs’
m ..t‘n s. An ann'B] spar s, 1V%s” s sRlly 5 . nv-n-"i n.s Svay fpan 2l yar anfe‘bq-’d

Wi sX e nfpsafia e fi 9 rov, Usa . Untp yar

ngany L, i1l wa W -UesEn s, LN ar f"‘-‘rd.l rs syl . nveansan i@ r"{pﬁr}’
SRr S 1as’ msdtp wihptw s npssp.stste § L lUra.e

(9 Y nUmpy x §¥potrs slessyant, -‘Aa‘n‘y, Uss nlsy o 18 Ug @ y 1, oC o any Law
rlsss han tw 'bfds 1, snlsy o 1% Upsdyy 4, s Art ] s;

(& oW, v sss § W C m anyra EN n-ttb‘r'ﬂ fdst B spars 2 B,
(& Wposprs, 1Va(s) p¥ vy rt a4 a 1% 10% ras v fist 8] Uisknp
sparss  f 1,5 C o any wj, viap  woa o Ust 1 nves an xia rdpary

SPAT 1%’ s sdn o pwrln
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(V) Yop arv Vot s L onsas Inesary;

(V) (Rlf ra s fi,9 p¥s oVt potrs) plly v s

1

(V) Ypsalvp | smm Mtes ¢ 535

(VQ o .y.Ums@n. s s g nWajaws,aVs pstat virs Yat, ns, ¥ arts n@rY s v
L sArt lss fAss L@l n.

pRre, IVaswy , 1¥10% s v §i,9sarss §1,5C a any pVvdRIy rt 9 a3l
PR VSt Srg ptt & Ukt oy ard §¥rotrst . nvesan «xia rpary JETER Ias’ msdtp r
a Jassmeap an™y ok Ustsaliy saa ¥ pweldp  Tpsp arv Vot rs 520l wl, ptandys
aftarrei,t fr o Ust v ovidea wrttanrs 1y, Yslntt b djaws, am pst@at vers Yat, ns
an Vi SArt I, sBip JIs@ resmdt r V@ reemantt L onvast, 9 xi@ rVpary spars, Vs
et v Y Jass et .

W pXs 4,9 C s 2ny . nvenss @ sars, 1"ars’ s, Sy ar g "d‘ra,t rs, tb.'au'ﬂ‘-‘l
. sams Jtosan™ SHAT %, 1a(s) p¥ vy rt Hha I“n 1% romrs § I, 9 sparss  f i,
C oz any sl jdvetpsr ptt v ssnow s tonst 4,9C m any. T, sC a any spall p s
sUipt, s¥¥a tons nitpsa e fsU sars, 1VMas’medp i, SYarsmattas pllp wl,n
o it nsan™ was fl,9spars, 1Mas’ e s

80



TERMS AND CONDITIONS OF THE BONDS

The following, subject to completion and amendment and other than the words in italics, is the text
of the Terms and Conditions of the Bonds which will appear on the reverse of each of the definitive
certificates evidencing the Bonds:

T, s ssYs §1BRMB6,000,000,000 pa rsats rp.alasm Ut §0.70 , % .t 5 W lar sy o
S nvatgl sy o VUG 2031 (4,5 Bonds®, wp ., taa spall p 19 Unlsss 19 Cntxt & Up s
thawss any fht,a p nd ssUA poa ol wyy, C n¥i n 15 (Further Issues) an®
.nslyét¥anV jrmp 2 splssags awd,) §Z mign Havy InWsiry _— an<
Tognl y C ., Ltd (49 ssuers) an¥ g or 0 § .nvas;n ot H _jars @s “sip<¥ p
C n}, n5.1.5 (Meaning of “Shares™)) ft,sIssUa wasalyy rso¥ yros (U ns §t,5, ard §
Wpotrs fi,9IssUa asse® n30 0.t +2025anVMrss 1V ns fU, 9spars, 1Vas f 1, s IssUar
LAss¥att o xi@ rVpary el ssdp anVi o Jassmedpn s n 11 D sy +2025. T, 9B n
ars LonstdUieVpya trlst Vool @sam nVeVan Y ¢ sU et gom bt b d b9 Trust
Deed*) b ts¥5 F rtry 2026 (1,5 _Issue Date”) an¥ma sy dw s t), sIssUsan¥T,sH n k n
an"d-*ban PsBankp Cr, ral n Lt - (4, 5 [Trustee”, wp ., torae spdll, W, 91,5 . ntsxt s
-m.‘ls,‘nlu’“all ta Isnsfri,stasysn a.tpn asirlstes rirUstos Updy Y, sTrUst D o)
astrUstesfrip o 1Vas §1, 9B n T slssUa pas ntas@ nt 2 ayp | . nvas;nanViansgs
2 n.ya reamnt @sasmn¥VanY rsU Jeam otV o ta st s 9 Agency Agreement”)
15 Ff)rthry 2026 wip 1y, sTrUsteg T,H n kn an© #n peBankp Cr, @i n L‘e.-.‘l-"d
as rp. 2l ayp @ ot rp. 23] .nvas na et (LIS veY psly, 2.3 dss, 5 _Principal
Agent”, wp ., X, rssg nospall 1Udsany sU, s rorp. 4la «ata,  nt g om tpn st tasn
.nstgn wi, 4B o) anvas e star (4,9 Registrar, wy, ., X, rsssgn spall pdUdsany
sU..oss rrs stara,  ntd® g mtamst taneqp .onsd, nwl, 4B n)an@i@ansfra ot (1,
Transfer Agent*, wp, . X, ross, nspall pdU¥sany sV, ss rt@nsfra nta, ntdW g m Lo
ttgsqpnnst nwl, 4B n%) anVe, ¢ & ayp a i, ransfra wtsan¥ . nvasgn
a wisa,  pted Uy 1(a @ Paying Agent”,a _Transfer Agent” ra _Conversion Agent” @s
a lApl9dan™t S o w4, sBe staran¥i, sPrp.al A ot 4,5 Agents’) rdatp t 49
B n. Fripsav Mn.s ¢ Yt refaan st 1, Paying Agents’, t, 5 Transfer Agents® r,as
4, Assmayy s s _Conversion Agents” @ ., nl%ds iy sPrp. al A st B st s
Principal Agent~, 1, -“Registrar"an"dtb sAgents'y 4 warsrefrsnLst 5 rn.2ala Wt b,
re star an™ 4 oa wits fr sty sn fr s B oo T tams an™ | oV ns (1,
Conditions*) n1 Unds sUpmmar s f an™ars shyst sl el v v, ns f1,sTrl%t D ool
C.os §lsTrlst Devdan™ 4, 9A s.y A resmont ()arsawjagls fr ps, st nataj
ras mplstas¥rn Ul Uspnessy Ys@sp pwen9:00a.x. (Hn Kn tgs)an™3:00
L. (Hn Kn tg9g Mnoeyt Frdy xostfr Yl 1J8ys)atty, s rp. 2l fi.s i+
Trlstos p s at i s is §4, TrUst Desvat Lavyq 26, H,SBC Map BYjp , 1 QUsn’s B a7
Catal, Hn Kn an¥(Qmayy s r v¥riliy ama ] f a tpsPrp.al A att anyB o7, 174,
DA Ass Il wp _rorweltan e Ustan™ ¢ § §, 1V anV Moyt poRisplt n f
s Trlstes v, sPrp 3l A atast, s 2ssmayy < T sB nW, [Vas@sVefp ¥ pC nVi n 1.3
(Title))ars st fl ¥t 1 9 ) fars, UnyyanVaredom S aven 1.9 gali b, 5 r vs, ns
fU,sTrUst DosVapdare o Wt javen 1. fU, 59 r Vs ns flsA .Y A reem t

All 2, Blss¥tamsyatarsn t¥ o ntposoC nVi nswjl @A Vilsmanpn s Vit 1 om
o
‘[1 1b J-irust D ww ¥,
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11

1.2

1.3

2.1

STATUS; FORM, DENOMINATION AND TITLE
Status

TpsB n% L onst U Vpeon UnsY rédparad Un, gV paj an(sYyett 49 r vs ns
C n1, n 3.1 (Negative Pledge)) Yns<.% & ] at ns ft,sIssUran¥sallatal] t g 5 @nk
pari passu an"&w‘lb Ytany refron.s r r rdyadm n tpemsdves TS aymnt pl at; ns

ftl,, sIssUar Undy 'b <B n" Spell, # Ve fr su,l,, X .9, 'l‘.- nsas madyy v r V‘T'd-"“by;.-.an"dll ry

LT Ve,ns f2 1 Aplslawan¥sYy et C o, n 3.1 (Negative Pledge), atall tgs s ank

at] aste Wilywl,all §ls o, rsntan®iibedeos Unsh rV¥patsd Uy, n¥y najan
Uns s U ] at ns.

Form and Denomination

ThoB n¥sars ssUs¥ pro stad¥jrm pios s g% %n mpat,n §BMB2,000,000 @
an? pteal mYt,ls § RMBL,000,000 p <x.ss t,+s§ (2.4, an _Authorised
Denomination®). Ay, n¥ .+t g ats(a 2 Certificate’) wjly ¢ ssUs®t a B n, 1
Nrss, st s sta¥y [Vp §B 0 B2, Cat g atew iy snley S Vsaally wlpan
Jantgyp nlasy & wp o Wil sre. e g ordswnt Catgatsan™ ptpore star §
B n%, 15 (1,5 _Registers) wy i thoIssU wjl ,r LUt ks ty v, RS star

Upon issue, the Bonds will be represented by a global certificate (the “Global Certificate™)
registered in the name of a nominee of, and deposited with, a common depositary for Euroclear
Bank SA/NV (“Euroclear) and Clearstream Banking S.A. (“Clearstream’). The Conditions
are modified by certain provisions contained in the Global Certificate.

Except in the limited circumstances described in the Global Certificate, owners of interests in
Bonds represented by the Global Certificate will not be entitled to receive definitive Certificates
in respect of their individual holdings of Bonds. The Bonds are not issuable in bearer form.

Title

THt {,sB n"‘sf,ass-‘s nyyy Wansfs anyrs S, n pntsRs staas 'd“SIb - R
C n™1_ n 2 (Registration and Transfers of Bonds; Issue of Certificates). T, s}, 1™« §any
BV wjl (sx.itas tawgssr® Uppyjaw ras orfpya LUt g e
J U st n)y stratsVas fs s 1Ys wna frall %, ss(Wpdpd rntls vl ganed
rear§dss fanyn L9 § wndsyy, irUst rany piasst p b oranywrlp on, ortp st s

rl ss § U sCatgats ssUs¥prss st f§HanVn  asnwjly sldplfrs tratp b9
p 1% In 4, %+ C n; ns, Bondholder® an™ (pn rdat,nt a B n _holder’ s ans 1,5
LTSN Wy sendmda B n"'»‘s re ist-l‘v"d;

REGISTRATION AND TRANSFERS OF BONDS; ISSUE OF CERTIFICATES

Register

Tbalssu-r wl Bus-‘tbag.* Stat pskstatyss -‘“,.f‘_-"d fig.s i1, R star uts‘fd-atb.‘
nd -"ﬂK‘n o A.A.,,an"ﬂ‘-‘na o Wl Y stams 1, 9A LY A resm ot n wh g spélly ¢
ta Sy sndam san¥a ¥ ssos fi 9 1Mas fi, 9B nYsanViy, e art Yars §1, 9B ns

pAV Yt e an™ fa]l wansgas, r Vs 1 onsan¥  nvas;ns §t, 5B n Ea , B n, 1«
sl s Nt SVt v ve nly nesCaig ats pres, <.t §ds ;tgsy, 1o §B nh.
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2.2

2.3

Transfers

Y <4t C o, ns 2.5 (Restricted Transfer Periods) an™2.6 (Regulations) an™t, s tasms §
LA .Y Arsesnt @ Bn¥mayy stansfars™ powp 1 r o p art pan AUy, rsv
D s gat npy W vay §i,sCatg2ts ssUs nrog ot §4atB o™ wiy 4o fra §
t@ansfar ntypa kWY | m JaanVs oWy o Ve rpsatt mayWyaly ¢
wrlin Ut 95 -',‘,f‘,-‘ﬂ fig.® f1,°Rs stdr r f§any fi, Tdnsf+r A onts. N t@ansfx §
a BnVwilpsw® r et ve il ssan™ Unt] qtad@ n ot JBS sta. AB nVmayy s
re stav¥ nly ptpsmams fanVi@nsfary® nlyt 2 ma s a5 n

Transfers of interests in the Bonds evidenced by the Global Certificate will be effected in
accordance with the rules and procedures of the relevant clearing systems.

Delivery of New Certificates

231 Ba pnew Cat g atst a‘ssu."dli na tansfx §B ns wll, wlpnssvany Ys n ss @ ys
fre.s, tyy tb-‘k-‘ Shdr 1, as 'b‘ AssmaYy s any Transfx A+t ftb-‘ r; Jal
C -t't‘..f‘.‘ﬂt-‘an"‘- tb,‘ fra fl@nsfs "dl]y . ""‘1«1 o dapnd s¢ N -"d; b s maisa WJabl sfir
Sl natyss EN I AR fi, 5B star rstTansfsr A ot r, fs 1 Ut
Dl sfram fl@nsfa,y sama | -"dby un‘nsur-'d-y,al attysrsk i, 9y 1 st j i b, v
B ns U oy §gar st otpep [Maanaty sIssUa’s x, st b a g o f
D s i flansfd Tpe fra fladnsfd gawjag]sat iyes J,‘;f‘,-‘d~ fig.s f4,s
R+ staran™ a  Tansfs A .

Except in the limited circumstances described in the Global Certificate, the Bonds will
only be issued to the Bondholders in book-entry form and owners of interests in the Bonds
will not be entitled to receive physical delivery of Certificates.

23M Lxs nly art §a _rp.alam Unt §4,9B 0@ ep At § ns ra r9B ) p
ros, S fWhep @ Catgate 5 ssUd 5t p o t@nsfar | nvatdd podo, ooy
re U gasda now Catf2ts pres, st §4,sB n%nts t@nsfars™ | nvatsd
roVein v rrd Was eV wil, whp sevinp Uspsss Nys f N vy §t e o Rl
Catf atst 1 <R+ stdr rany T@nsf+ A by smaVeawajayl<fr .l natys
5, Sadfie™ fig.s f1, RS star rsUy Transfr A it r, fs % Ust oV ofrm
tansfd, s ma ]V Yy pshe¥ majat porsk fi s 1 f4, B nts
tansfar S Lo nvat Ve oa A orrg Ujas @ Ugras §oaar 9t b9 [Yrandaiy s
IssUa’s &, g9 t tpsa¥hss sty 1¥oa,  arp nsRs sta

233 Frps U ss §t, sC n¥i, n2.3 (Delivery of New Certificates), _business day" s,ali
mana %y t xyana atldy r,Sun"dly r, blep 1J9Y nwWhp - s .21 panks
Ars ALY o0 v Uspss oty LY pwheh Y S fi it SR St (f
a C-rt‘.f‘..gt.*‘s'd:; s‘l-"dw‘lb Jo .t nwla t@nsfd r.nvasgn) ripSA ot
W‘ll,, Wp a2 Catf.ats 5 "dfd s‘l-"“» d .mnst.on W‘l}7 2 l@nsfsr r . nvas;n, §
1 3t'fd:
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2.4

2.5

2.6

3.1

Formalities Free of Charge

R stat ;n §a t@ansfx §B nsan™ sstn.s fnow Catgates wily s “ffsts¥wy, U
‘bar - sli:)‘] J‘t t (‘)) 11'7 J;v' q‘s n ‘.A-'ale su‘b at’(v*liﬁt‘) n f r 1Iansfq‘z«'ay‘rl r;v'r ‘ur‘n tl”“

LAYmnt fany Bxs, Wi san™ (o vanas @] @r s opoLoonsgn b dew B, () 4 e

B strar ripords@ntTansfd A Nt@st, s Assma Yy Iy sn Atsi w4, 9¥ Un ats

frilsan r Moty §y,5 &s nmakp 92 1 2t nan™() 4, RS st@r ri, srdswnt
Tansfr A nt@sl, s Assmayy Iy n sﬁlt‘sf,--"“bal 4, 5B Yat ns@s gn s C nYn
2.6 (Regulations) , 4 w) @ Ve s . s 1 5w}y,

Restricted Transfer Periods

N B o, 1amay®s Upsty stansir §2 B ¥t pors sta QO p 10 a ¥ jsovan
%ys nV¥p 0 @V piUp ) 49 bts fr aymat fany as Unt Yslnt tot %
Cn¥i ns (pi%p any 4ts frovam ton  UsWntt C o™i n 7.2 (Redemption at the
Option of the Issuer) an C n¥1 n 7.3 (Redemption for Taxation Reasons)); () aft« a
C nvas,n N ts@s¥gn s n C nV, n5.2.1 (Conversion Notice)) (@ sy, s 4 v &dw }y,
res, st sU B ™ (aftra PUO, 1t nN 1 s@sVpns nC n¥i; n 7.4 (Redemption
at the Option of the Bondholders)) jasy s s sio¥ nres ot §sU; B n® ((vafixa
Rdswnt Evant PU Ex o 5N t.s@s Vsp s np C nJ n 7.5 (Redemption for Relevant
Events)) j@sp s Vs ste¥ pres ot §sUy B o™ or(v) VWhp e a v fseven dys
wvp n@n™ pl%p )any Intast B, r¥Date@s Wegpn ¥ p C n¥y n 6.1 (Method of
Payment)), @ ., sU, +, ¥, sp 2 _Restricted Transfer Period".

Regulations

All wansfxs §B n¥san¥ qtr s n 4o R st wil v maVe syett o vl
r9 Yat ns . n.anp tansfr §B o, 4o ndal frae fwpp s s WM 1A wLy
A rees ot (4,9 _Regulations®). T, <R+ Yat ns mayy < 42n Sy slssUa, wiy b9 v
writsna r W f t},-"irustwan'ﬂ LR stidr, ryp Y 4, 9Re shdr, wi 4,9 rr writs
a v wl i TrUstes AL Y 9 trant RS Yat, nswly smaiia W Japl s(fres f 43r
t 14, sB n, VranVat g sIssUa’s x, s Y 1, RS start any B o 1§11 wp
wrdten 1% Usstan®@isp tey v § §p, 1o an™ Margyan? sawjagisfr ps, s n
Fll wp wrltn o Usstan™ v 5 g, 1%p an™ oty @isp byt 4 sRS starata
ras mplstgms Wrp U]y Uspessy, Usattyss s g% fi,.5 §l, R shar.

COVENANTS
Negative Pledge

Il n asany B n’d~rdma‘rls u'sﬁn"'in @s "“-‘f‘n -"ﬂ‘n by, s Tr Ust DEELN t s IssUs wil n t
xats v wmdt sYsstandy slssUawil r JYeyatn ne fls _YsVar s @s degp
b W) Wil rats r dmdt sYsstanysm rta o gar o 15V S or G frm
N Usmpran e rsslUrdy ptast( tpaana ssUUrly ptastarspn Yy | 92t .n flaw) Y n

tLowy, 15 rany art § Is Unakp ,asssds rrsvals (pi%p any Unan ¥ 2 i),

Lrsat v fUY gt selrsany R4 Swnt In"‘-t‘)t-"‘h-‘ss @s "d-‘f‘n."d.b dw rt seleany

Wrantss § r p¥emnly pres, .t fany B4 vant InVg 150 &5 Unl s, 2t 1 ssdm st s ¢

;‘,[“»rth‘r-t a ., fd‘n 1 thB n"dst},-‘ﬁ&is",ur‘lyas‘s ’raft."d rs%sﬁt‘n 1 s-‘,ur-‘any

sUy, R4 swntInVg toth s, Weantes r pWeamnty rsYy tasalriyass@lly 2, r v
bYan Extra rVpary R 1V n @s degp¥ ptp sTrUst Dee® 51, 9B n, [Vas.
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3.2

3.3

3.4

Notification to NDRC

TpoIssUs Inalkos 42t Iw ]l wlpntpsrd swant resry Vi ofam safiatysIssUsDats
f]° r 2Usst g sdw 4 SNDRC 1), 51% Usts pf radat nan¥d U nts pros, ot f
thoB nsan? o lywl, tars rip pliat ns pa L renLsw b s A pst@t ve
Mashes fr b, s Bovow anVBs stat,n § M¥Us-an® L n Tam Fri,n Dyts §
Entg rss (DDO0O00000OO0O0O0OO0O0O@OOOOODOOOOOOS60)) (Order
56°) ssUsV, Y 1, sNDRC an™ <ot ve fr a 10 FyrW%ry 2023 anVany g [ < @i nrY s,
vy rls, Lxt g Atsa v Wls r U peasas ssUS vy, SNDRC fr a tga st ta s pllip
pbUn tigtsdt 1 5Intal NDRC P stIssn.sFjp @ssgp ¥y 4 w).

CSRC Post-Issuance Filings

TpolssUa vakst §) r aUsot o g) w1, “CRC@s Vgn Vo d W) wl s
rdsv@nt ressry "dtim s sa gyt JIsquDat‘tb 1% Uslte pfrmat, nan®e Uy gt f
rss, st ftl’? B n"% da .. r"dln,-‘w‘lb 'b JC,S‘C Fla RY ss (asfde‘n 'fdb 4 w) (tb -“CSRC
Post-Issuance Filings®, wp ., t4a fr tysav Mn.e §4 41 nlU%¥s 4, 5Intal C_RC
P stIssn.sFjp @s sip -"“b 1 w)an™, m 1y wip the . ntpln  pigat; ns Upd by,
CSKC Fjp RUssanVany g 1w @i nrlsas ‘ssu-"d-b Y CSKC froam tp ot U

Notification of Submission of the Initial NDRC Post-Issuance Filing and the Initial
CSRC Post-Issuance Filing

Ty, s IssUs sp2ll:

341 §]5 r 2Usst g () t,sInjal NDRC P st-Issen.<Fjp w}, t, s NDRC r Js
e At 2. Untxart §tp e pframdat nanV® Us wtsrdatp 049 ssUs g
B n% yatarsmg Urdde pogio¥pa . rén.swl, Orda 56 wlpp tsh Bs stat n
BUspsssDaysafia iy, sIssUsDats(y, < _Initial NDRC Post-Issuance Filing*)an®( ) t,
C,SRC Fjp B3 rtan™ 1418 Ustspgramat; nan™V Ut pres, st 1, 5B n
yatarery Upade ogp oy 1y tbaCSKC Wl tprosR e st nBUspessDaysafia
s IssUs Dats pa.. rén.swly, 4+ C,SRC Fia RYs (1,9 Initial CSRC Post-
Issuance Filing*); an™

342 n rpdfrit, R stat nDay pianVw pntnRe stat, nBYspssDaysagiaty, s
latsst  § () 4o shawgssgn § 45 Intal NDRC P st-Issen.s Fjp an™ () 4,5
shagsyn fi,sInjal C_BC P st-Issen.sFjpn , r v i s Trlstes wiy, (A) 2
,.rt‘,fizta(sl{) sBNIZIY pn b, 5§ ram s, Y sy Y, <TrUst D o) N En lgp sy n""‘-b Yan
Al rso® __matry @s Vofps¥ p s TeUst Do | njpmp b9 smgssin fi, s
Intal NDK% P stIssen.sFjp an® 4,5 InJt2] CSKC P stIssn.sF}pn ; an™ (B)
s g s rdoant W Usats svi¥a.p 4,9 sYmssgn § 4,5 Injal NDRC
P stIss%n.sFjp an¥t,sInj2l C_RCP st-Issn.<Fjp , @, .4t 4. nEn lgp,
asa trUsap< PO I R flb-‘ r; @l Yan Autb r‘SﬂS‘) nat ry ftb-‘Issu-r (tb‘
Jamss, gV p(A)an(B)t 4 &, 1, ¢ Registration Documents®). Ina=¥di_ n, 1 <
IssUa spall, wlpn ton Be strat . n BUspsss Daysafia t,sRs stat . n D _Um ditsars
W va e g eTrUstes ven 1St 9B o, 1Vas (pa L. rénLsw ), C oV n 16
(Notices)) . nfgzpn U sli)m,‘ss‘» n f§i,sIntal NDRC P st-Issn.sF}n ap< U
Inj2l CSRC P st-Issen.sFjpn .
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3.5

T oTrUstosmayrdy . nlUs ,vdy ntsRe stat, nD Us stsan¥sall @ ven pl 2t n
r Wiy @ g ndr rass‘st W"b r 'hs”rdl},-‘In‘l‘al NDRC P s'-IssLhn,-‘FJ‘n rleIn‘l‘al
CSKC P st-Issten.s Fjn s s§alt A or Lo A WIhd s taasfam s s s f5Y n
C'n1, n 3.2 (Notification to NDRC) an® C n*s, n 3.3 (CSRC Post-Issuance Filings),
ro, SAVAY, rtovagytpea  Baly ntat, Lo [nsss, wIVyan Y r wlpasss f
any ™ Uy wis drddt,nt o, nnst nwl, 4 ¢In 2] NDRCP st-Issn . sF]pn anV r
9 Int2l C RC P stIssen.sFlpn an¥ r R st n D Usnts rt tandats r

1 et s @ndatyn ot En | g, U onts prdat,nt rpn.nnsd nwly b+
o b ~ 4 Sh b a - a < RN

In22l NDRCP st-Iss®n.sFjn rt,sInta]l C_ RCP st-Issen.sFjp rt _ven t. st
9B 0 1Vas Longmpn Y9 L m 14 0 ft,9In23] NDRC P stIss'en.sFjp any,s
Inp2l C_RC P stIss%n.sFjp ,an®y sTrlstesgall n ty slgplst B n, 1V rany
o dsnfrontV g s,

Definitions
Fripe % s §t,%C nVe ns
CSRC* s @ns t,+Cp, @ S-‘,ur‘l‘,ds B Yat ry C amm ss, n;

CSRCFiling Rules” s @ns t, sTral A% pstat voMaslh s §Ovasas .U 1 s Offap
and Latp py Dmst,. Cmangs (JOO000000000000O000) anw
U, rp Uty ssUyy 4, 9C BC n 17 FyrWry 2023 any sam ¢ 4 vs n 31

Mar ., 2023, asam V¥t sU Jan ntF v fawsom Vg om ot g

‘CSRC Filing Report® s ans Lsflp rs ort ftb‘lssu-r prdat nt tb"‘sslhn,d s
B n""s Whe-p Wll b v s%y,itt sl tb-‘C'SRC W‘lb‘n 'b“"l-‘ ‘stlat‘.» 0 Bus‘n %s Da Vs gt o tb.‘
IssUsDats UYslntt Art ] 13 an™ 16 f'b‘CSKC Fyp RY

Hong Kong® s ans t,sH n K n < v.3l A pstrat vSR S  n 1, 9Ps 195 R < Y.
§Cpd;

NDRC* s ans t,sNat ] Dsvi ntan™R of ram C mmss 0 §1,PRC;

Person* m ans any ‘n-d-‘»Vﬂ-‘hl, . r, rat n, arinds,., laad - 13p 4y - m.any, ] pt
ventlyr s tyUst, “n‘n‘ L @t ¢ an‘sat‘.. n r Vveanas ot ranya i,y r, 1‘1‘_.31 s‘{)"ﬁ.v‘s‘.» n
tb.ra f

\PRC" M Ens t}‘y "P";Al J’S kf« Ll)l"‘ fcb‘na7 V\'b‘».b Sba“ fr tl” -‘E u[;( X fthSJC n'dit“ ns
ny, x1¥Hn Kn, 1, s Ma Bug’ <.2l A’dt.a_‘ll‘st[at‘,vv‘xa o f P 195 R Y.
be‘[la an"d'ih‘wan;

_Relevant Indebtedness® s @nsany reswt r fitlrs p¥ytothss javp 2 matly §nt
1 s tan nayar‘n.“rrﬂ uts‘f“..‘tb-‘PKC‘ptbef ra f rr;j,rasqltﬂ‘b Yp e, 'df) atl o,
n tss, ] anst kypard art_at.n .4t f.ats, Vo sHryre.ets, Lat g Ats §V sdor
o pvsstas ot s9.Urd s wp o, ro st pVytothssanVars frtpotmeyop, rars
At e 2 agle gy ap g M eeligted rYpargy ait por e nany stk
KoAn ¢ or Vet e, Unta r tpa s Ut markd,py Ysalln t plU¥eany fpan.p f
53 Ust n fassds fp Y tpotams fsty fpan.pn I s X resdy v v‘_"d.fd hat
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pI¥as ftpsrsUtp péytothss spall 1 kit b 9assdas gpan.Sandy srovanlst o
-h-lﬂ'-"‘-by e  J@t.n § rlss f§r b2 St sUp 2ssds as o s1ss Yros f
redymant frfsm nys amhan _sdan® aymat § ptasst tasn Forieay Jn. §
-l 1131, R 4 swant In"df)t-"dn *ss spall n t‘niu"ﬂ‘-a ‘n"d-f)t-"%dss Updg any ttansf-lﬂbl Jbankl an
.l ra resmants,pjataal [ ans rsynV At ank] ans p@psV Y g IssUa o fs
‘{,s“ ress, rMawgp Cwn fany sV ips r ol ft o IssUs rany § s
,Sl{,s"“‘ar‘ds

Registration Business Day* s @nsa "4y, t s yana athdy Uy r Yi., 179y n
Whesp - 2228 % .2l panksars sn9d[ly |+ §ry Usnss p Beop g ;

JRegistration Deadline” s ans t, sy pllp 90 B+ stat n BUspéss Daysafia tp, sIssUs
Dats an®

Subsidiary® r _subsidiary” s ans p rqat;n t any <sn, ()any . any r &
bUsqisss LY fwp o, YA, *s 0 owns ro.onir Is (S, Ve Y rpe Upond roamore
U l{)s'ﬁ‘ar ;5) 28 rehan 50, & Lt gt ere stad¥sars 32 Bl v ssUsVsare 2 @]
r tb‘r W Fsp, NSt @ vn r"‘-‘naryv tn | wwat -lé,t"‘»,rd,t rs, #an2 s rirUstoss
fsU 4 - .enyY T tb‘rb sqisss LY r()any . s any r ‘lb-rbus‘ndss ntpy wy, @t
anytgsas Isa .. Unts . ns 1‘fdn.f&w‘1b Boss fUAL_ a5 v Wh Up=ed o elaws f
Hn Kn «4<PRC, r pa_.rén.sw}l, ss@llya.stdla_ Unip rp. 15
APpls 0 4, SPRC fr s tpn st 1 s 5, 11"‘~b8 ve dsa ., Unts | ns l‘f&t-"ﬂ‘-w‘lb 4 oss f
tbatw s n.

INTEREST

T, B n%y, ar ptasst nt, iy UYsenVp  rp. alas Untg oman¥ g Uep 4y slssUsDats
attb-‘rata §0. 70 T Lot aann U, RN REE T annWily darrdr n& W Js@lea onts n
5 Fbrlhryanfds Au Ust n @, yar (@ ., 2an _Interest Payment Date”) at fs ¥ . D llar
B Ul at@s degp iy 4 ow).

E ., B n"d~\x'll LsSt par ptasst:



5.1

Intasst pres, <.t §anyB n¥saily, < #1921+ RMB1,000,000 p_rp. alas Unt fu,+
B n"% (1 v Calculation Amount”). Ty, sas Unt § ptarest ayapls o Cal.Yat, nAm Untfr
any,, 4 "‘-sball, # Veds 1 v‘f“--"ﬂ‘ab veprdat, nt & W DsBla nls,y 5§ Wt e r U 4

ft, ord santann] rats § pta st 1y, Cal Mat, n A Untan"itb sy, Unt ga A nfrys
rdswnt  x Wy UV yorsUip g, et g enarst Lot (jAl§2 .ty sp r Unde
U ward) If piasst s Upovt o gl Yarsdgra o o flasyana Lo 1< Inta st
Pa V@sVfn ¥y d w), tpordswnt by, Untfa bt nwily sWtampsd ntass f2
360-4y yar . nsstp  fiwdVesm nlys §30NYs @ an™ pty e ass fan pLoa 4
s ntp, 1 onley & §oys 4, !

Int,5%sC n¥g ns, 49« ¥ ¢ pnp nan¥ pl%p 4 olssUsDatsan™ m¥p  np U
x 19 1 frstIntastPays ntDatsan¥a o sU &5 ve o,V s pnp  nan¥pjWip
an Inta st Paym it Datsan™ ¥p  np U x1%p 1 onxt sV, oe¥n Inta st Paysm ot

Dats 5 all ¥an _Interest Period”.
CONVERSION
Conversion Right

5.1.1 Conversion Right and Conversion Period: _Yj<.tas t, dwss x-p@afix r v
B n-'db 1as PRVSthsr, ptt _nvet i, or B n% nt H MArss r wrsdas fliiy a var
any tpm ."O‘Ur‘n 1, C nvas g n P oy Wy ofar oWt b1 W

Sl{)_] it an™ L‘]' n . Al_l‘[(l‘an‘v‘ W‘_'lb tb-‘S-‘ C n'd»‘_ti ns, [b,' Ty bt fa B nfdb lfd..r 1
-nvatany B o ot H _jars s 211 <% 1,5 _Conversion Right'. T snlsy « §H
,Sbarist b esUs™ n Lnvas;n §a B nVw iy s Vtam p iy vy 10 rpal
dp Ut fy B vt o nvatdd (l@ngatsd ot HK Vjars at 15 fxsVrats g
RMBO0.8895 = HK$1.00) (4, _Fixed Exchange Rate”) ,y 1,5 C nvas n Pr.s @s
“sgn ¥ p C n¥y, n 5.1.3 (Conversion Price)) p sff+.t nt,srd-wntC nvas, nDats
AC nvas,n B ptamay nlYp s xa.s¥ pres ot fan Al rs¥Dd mpat nfr
ns ras roB o Ifm ret@an nsB oV 4V Yy s@m sy 1V 5 . nvatsdatany no
t‘Al. "b y tb" Sd 2 "b l'd-t’, tb-‘nu».b « fH Sba.r-‘s ] b -“ssu-"‘- 11( n Su‘b . HV-YS‘» n Wll
b A4t ny Spass fsa reats rp. alasm Unt §1,9B ot o, nvatsd

1{)] J1t ap« 11 n oo l@n.swly, s C n"d‘l‘.» ns (‘nju"‘l‘n wlh Ug lga ot n
n1. n5.1.4 (Revival and/or survival after Default)), t;, sC nvas n R ptate 4o t
anyB n"d-A-.-,ayb v -x-r,‘s-'ﬂ‘;attb-* Ln it ey 1 tds fatanytams n rafia s
4lstbyaqia tbalssu-‘Dat.‘ l} ] th.‘ 1 s+ fyp us‘n-‘ss @t tb it 'Jwb‘r"tb"c -rl‘,f‘,ﬂt-‘
svi¥a . pn sU., B nV¥ s stefr  nvas;n) n 1, sUisgllp sevaw rkp "@Yys
Lrgrt tb aMatUr‘ly Date(as "“-‘f‘n -'d‘n C n'd‘l‘} n 7.1 (Maturity)) © tb 4 ys ‘n,lus‘,v-‘)
r §sUy B nWsiall (@ vep s Al SV rrdWem tony Y 4 SlssUsay of reoty, s Matlr ty
Datetpn U t an¥p Udpn 151 sv fpUspess @tt,5 ]2 .safrs ™ na dten
lati”lban seven W rk‘n < ys (&lttb s 13 .saf r-‘sa‘ﬂ‘)ﬁ rgrt tb -"&itaf‘x L rr-"ﬂq-;,ﬂ t‘_. n
as f v v Latn Convas n R, ptmayy s xa.s¥ pres, st 2 B nVwp s
ey 1 spell 12 v -X-Y.‘,s-'d-‘ls rgptt % u‘r-‘tb sIssUart ro¥oem r rs, ur,bas-‘su.b
B n¥ UsWnt t C n¥i n 7.4 (Redemption at the Option of the Bondholders) r
C n"}, n 7.5 (Redemption for Relevant Events) r s pn a Bstr t+4C nvas nPa
G tp Nt plUs vy @sVofp oy d w) o vl gl pat, C nvas n By pt s
-X-L,s-"d shustt anya [ 2yl fsAl r thdlaws rrs Yat ns ras prafty
L v oy 9 Coni ns (1, 5 _Conversion Period*).
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Ina .. r"‘ﬁn‘-‘w‘lban'ds%_] St ey d w a2 1@ s, 4, 9C nvas nDate pre St f
Goxa.55 §anyC nvas nR ptprdat nt anyB nVamayn tgll VWrp 15 x
(Q -2 n nldfata §(X) fra sars, “os’anne] 9@ sdn tbe"dll-‘
fllp 2176ys rort yatmsdpn | rfra spars, [Vas’ xt@d rYpary gaa] metp
Letapllp 15%Ys rort yatmesdpn , r(Y) 45t nwp 0 LS fasdp
s vmanp s 2se W n st fhatmedpn ; r() .m0l
Nispllp fvew tkp Cys rort tpore, rv sy sIssUa frip s % s
Vstrg Y n fany dyvidadanV avn onsU rel oW o () L mmamlp sl
CteandfrsU,y o, VasVaam proya ] Aplclaw froa ta st G statty slssUa
s Urat ] sodsre sta (@ <Restricted Conversion Period”). Ty, sIssUs wjl vs
nt.s fany sUy Bestr to%C nvas n Pa ¥t 1,9 B n s, b, ¢ TrUstssan™
A wtsn tlsstantw w rkp < Ys rgtt t o, masn_ amnt fany st Restr .t -
C nvas;n P =

I[§4,C nvasgn Date prs <t §2 B ndw Yy 4w 59 Rl fo‘,ur‘n a R sirg REL
C nvas;n Py ! su,},C nversg nDat"Sba“b"nz st, n<et tb-f‘rstH barvst k
Ex,},an -B“sndssDﬂy(ils"‘*Jf‘n-"d n C n¥i, n 5.8 (Definitions)) §11 wp 5%, gy
sU, Bestr 0¥ C nvas n Pa

I§4,5C nvas;nDats preg st f4,5 xa. 59 §anyC nvas,n B pt 5, st n<iag
arsYt fryefrs p o r v nt @ oAt gllsafa e x gy f‘b"C nvasg n
Pa rajt-rtbdr-ld\antr-“‘ s b, NS s Up C nvasg nDﬂtJSbﬁ‘llb' S oV b %"
f‘nal'iﬁy §sU ‘bc nV-rs‘.»nP-r‘»'d r‘lbdr-l-\ﬂn‘lrv"‘dz.-.ﬁt‘»n"dlt-,astb-BS'!A?)’b s

Frits U s¢ §t,5 C ¥, n 51.1 (Conversion Right and Conversion Period),
working day* s ansa <&y t & yana ,Satur"d.l Y, Sun"ihy ra Yl.p 1%y nwphyp
. osaae & 3lpanksan™frdn X 43n Smarkdsars Ay | hfry Uspess ot
Whesh ¥ s, g fi.s @ 4 §lhsPrp.al A .t an® 4, R star 51 A1
res, S VyYy.

5.1.2 Fractions of H Shares: Fra i ns §H SRS Wity sosUe% n L nvas nan¥n  as,
L3 Ymnis r tb‘ra"i Ustas nts w ]l ¢, J&.@"“-J‘n 1Y tb‘r-' £ H weve, f1,9C nvasgn
| @ bt‘nszﬁ sl foas rdtbﬁln n+B n"dis Jx-t,‘s- ‘atany nstg JsubtbatH pArss
Upsasta n L nvas narst pors stas¥ ppodminmms tpontmy « §sU H
“barésl beesU i prs st as fally s AlLUate® ntopass i, 9a reats
‘r‘n,,ala-- Unt §sUy B npep s . nvateVane Updedal wnt tponarsstwy, 19

A',b « fH HAT s N t“‘lbsbn""n tb' frs n,n tba svnt fa , ns l‘f&t‘..n r
reJassfoAt,n fH arsspyy | 9@t n flaw r tawss LUrp afta 28 Jantlry
2026 Wi oo TV ety &« fH j2rss Uisnp 4 olssUawil Y on Lnvasgn

fB oY% ayp asp . Vllars (Ytansfrt @ . Vjara .. Untma pu psVy

4,5 ayss pa.. o e wlp pstrllt, ns v by'tb-‘ rd-@nt B o, s p oy
Cnvasgn Nt 92 st & Wt sV rign fl,s rp. 2[ams YWt §1,9B n r
B n% svia. sy o Catgats s sia n Lnnel n wl, 4,9 Xd.se f
C nvas,n R, pls, @ reatdfdag ¢ valed o C n¥i n 5.1.1 (Conversion Right and
Conversion Period),as . rrss, n"‘st any g2 .t n fanH _jarsn t ssUs¥asa rsslt
su,b . Ns 1‘.'.'&2'!‘.. n rre Jassf Al naf r-‘s?‘.'-"‘- d su,b sUs o _ov "S'$10.00 (Wb“"b
spllp s tam pe¥ Usp 1 sProwajpn Rats nt,vC nvas n Daty)
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5.1.3

514

5.15

Conversion Price: Tps r.sat wp ., H jars wil s ssUs® U n _nvas;n (1,5
Conversion Price”) wjl nJ2llyy < HK$10.02 L H parspUowilysstysat
Y Ustas st ptp Smann s r v n C n™1, n 5.3 (Adjustments to Conversion Price) r
C n"}, n 5.6 (Adjustment upon Change of Control), asa__1_ #pl <

Revival and/or survival after Default: N tw #,s@n¥n t,5 r vs ns §C n¥i n5.1.1
(Conversion Right and Conversion Period), § () t,+ IssU« spall ¥sp Yt p makp

Laymant pfUl pre, st §anyB n"dwb‘.»,b spAll p vy s 2l wor U grrddem ton

Nt st fx VM grraVan i ont s f(QanyB nasy .o Waan aya e ror
t s Matbh gy Datspyyrasn §t,s lUrd.s §any §U,5 svals refars¥ i p
C n™1, n 9 (Events of Default) r(,)anyB n™ sn trs¥eem & ny sMath tyDats p
a..rn.swl, C o™i n 7.1 (Maturity), 4,C nvas,n R, ptate ;n t sV, B o
wil rovyvsan™ r wjl .ntplst o xa . @pls U t,an® piUn 1o ] 55
bUsqrsss @1 9 Ja .9 wp s 1,5 Catg.ats svi¥a . pn sU., B nd s s st g
.nvas n) n st onwy g e filam Unt fi9m nsys @Yl prss, S f
sV, B nasy sn Wyro s va¥y vy sPrp._al A ot ritp sTrlstesan™n t e §sU,
re. t@sy s Wy vat 9B o, 1Vas pa .. rén.sw ), C n¥E, n 16 (Notices)
ann twisen¥p 4,9 r vs ns §C n¥i, n5.1.1 (Conversion Right and Conversion
Period),anyB n¥ prss, st fwpp 4, sC ot g 215anVC nvas, n N t sars™s s
fro.onvasgn rort sV Wisgall . nvats o tpordaant C nvas,n Dats
n tw‘lbshnfd‘n haty s fUl 3 Unt fl,om nsys ayyls nrss, .t fsu,b B n* spell
P Vep s s vy sPrpL al A ot rtp sTrUstesy s resUy C nvas nDats ¢
yatt, sC nvas n Pa Vmay ave x yoV sfreosU,y C nvas nDats

Meaning of “Shares™: As Us ¥ p t,59C vy ns, 4,5 % rsssgn () H Shares” s ans
rYpary fro;n sparss wi,a ar wils §RMBL.00 @ 4 ssUsdyy 1o IssUa (IIN:
CNE100008t 85) wp . arslsts¥ nty,sHn Kn _t k Ex 3n < () _A Shares*
mans rpary Vot sars fRMBLO0 @ 4, ssUFd Y by, o IssUd wp g ar s tra e
QRN nls padpan t kEx2n sanv(_) Ordinary Shares® s ans t,sH
SHTS tb-‘AS},ardsan'dany fU1Y- 2 Man¥n nasses@yl ssparss fany lass r Jassss
flps rvpary spars s IssUaaly rsovaga podits §i,9 ssUs §4,9B n
Whep P2 VoD refdn.sprss, ot govalas ¢ fasm Unts ayylspt,ssvat fany
vitnery r pvitnery® Ut n r¥ss 1Y n gy SIssUs Fris Y% ss jl,s
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tpd), Mnbyt Frrdy x. st gr Yl 178Ys n wpp - s+ .31 panks ars
n+@lly | frypUspsss oty §tpss, gV fi.s §1,5C nvas,n A =)
amangpya Wy | amjaan¥ s ndln i §.nvas,n @ _Conversion
Notice’) p b, fraa (§r tpstameysn Uratan™yopn sYsent2lly p b, §
sap Y SV L SA DLYA resmnt) pB papl s manyC onvas,nA bt S o wl
(ItpsrdsantCat g atsan™( ) a2 np Y, sB 0 1V, ptpofrem @ payls
£ 22anyC nvas;nA bt asmayy s U Uy o sjaws §1,sPRC,Hn K n
rany hs¥olin o whop s sl s FsUp Cnvasgn A st g1 2t
C nvas;n R, pisspdlly s x+.s Vst p @ 2sst anya [ Aplsfsal r b+
Bws rrsYatinsa 1.2pls oUW powpop 9 s Sl died Y
Cnvas,nA sttt wp s tpsrds@ntC nvas,n N 1.9 s vadd 51 a1

Ifsu,b 'W‘»-l‘..v-ry‘s;.-.a"d-*aﬂ-r 3:00‘“ 2. (Hn Kn t‘;.a ) nanyy us‘n ss @Yy r nady
Whep SN 12 pUsnss 0y n @ 2ssp s 1a.s flss s f5™ fi.9 §1,-
C nvas;nA =t sUy 'd--l‘,»v-ry spall s Wogm o rajgp LU oss fityssC n"“‘l‘. ns t

P Vep s wa Ve ntpenxty Uspss Ny fl wp sUy, Wy IisUy, W vay s mais
Wrn a2 Bastr ASVC nvas n Pa, ™ sV VN vay sially sV Vgrall % s
4555 C n¥i ns t j@avey sn ma¥s n o H bar-‘,st k Ex_an ¢ BYspss Day
Fll wp (b9, 02 .5 i, 5 g™ fi.- fth% nvds nA o)t sjastey gsU
Bsstr A5V C onvasgn Pag ¥ Unl iss sV, togall gl Us ¥t o C nvasgn P,

Any Vtam pat nast wpd,+any C nvas,n N 1.9 @3sy s Wy | m | t4¥ap

LAY N varlgally smavep vy srdswnt C nvas,n A stan™sall, @ Ve oty

25 faman gsst o Lp~ - n,l“s‘.vaan"b‘n"d‘n nt}7 sIssUwr, 'b sTrUstes 'b <A wtsan©
tbarvl svant B n"‘b 1o,

ACnvas,n N t.q n.s¥ vad¥ g2l s grov 2plsan¥mayn ty ¢ wlh™Mawn
w‘lb Uy tb-‘Issu‘Y’s . st

The.nvas;n®ts prs <t §a B n(t, ¢ _Conversion Date”) spally, s ¥eem ¥t <
4, sH 2rs_t kEx.2n sBUspessDay pasm -"“31-1}’f I wp bt f‘lbdsurr-‘n"“--r
fi, sCatgate pros, ot §sU B nVand¥y vay §sU C nvas,n N tsan 4
a dgdplaany sty .xtgatsan™ rany aymatt psma¥s r p¥amnty v Uy
thessCnVi ns oot nwl, 9 xa.s55 fsU, C nvas;n R L

Stamp Duty etc.: AB n¥, 1V vaep 2 Cxt g 2tsprss, st §2B n¥fr . nvas n
alUst ay Vpeogyt yoordoantaly ris r artyany exsan™ Wi njban
2,1, sBa,, ssUe X g9 tansid, 1y st nan® b o s jar Bx s an® W gan

@ansf+ . sts (Duties’) panya 1 2pl=)%s¥ .t narsp n . nvasgn ( 4+ 42an
ﬂn}’DUt‘ﬁsﬂa Yplsn 1, sPRC rHn Kn &« grdvnt, pt,e Ja s ji,sAltdanat s
t KEx ga3n qp Y, sIssUa pres .t fy,9all e ntan™ ssUs §H jarssan™ stp
fthH,Sbar-‘s nt,sHn Kn _t KkEx_j2n < rthAlt‘rnativaSt KkEx jan @s
I,s 2s92aYp 9 n . nvasgn, sUy, DY sy sp 4,5 Issuer Duties™) (sY., DUt ssan™
IssUsd DU ssars 1194 ,viy kn wnas Taxes’). TpsIssUs wil ayall I+ * +sss
arspn f m tys ssUs fH jars noLnvasgn §i,9B nsanvajl gar s (t 4,
4, s _Conversion Expenses®) f§1}, A mtsan'ﬂ‘-tb-‘sbar-‘transf-ra st friy sH _jarss.
TpoB 0, 1V @ §Vgiaant e ds nt owy, m b SH jarsarst s ssUe Ut
"“~-‘,lar4‘n tsrds@nt C nvas,n N 1 sthatanyasm Unts ayalst t,srdwnt Bx
aly, rl.s r arty psoaf st §DY s ( 1o han i, sIssUs DY ) ayays UYrsthnt

t 1,5 C n™1 n5.2.2 (Stamp Duty etc.) (& vsy, s a7
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P UMY 0 xase f1,5C nvas n B pts wily s 41y, 2 YU anw i
d 2l rs, s.ts @ank pari passu wlp, PR WA U, SR s Jassas, s H _arss pn
SssUs ntperdsantRe stat nDats . gt franyrg bt x Wy mant ry
LT Vsons f2 1 Aplvlaw. @vsassd U b seC n¥i ns,a p, 1V §H _jarss
Pe - PP h ] - N b
SsU n xalse fsCnvas,n B pts spall n tyy s st any i s,
Wstrg U ns ¢ oto aymonts b ore, r Wb r Wbt frt 9 sByl spae ot
ntf] ot fr wb‘_,bﬁra,-"das therdswnt B stat, nDats

() 1i(A) 1, sR< stat nDats priat nt anyB n¥s2lly s n rafatysrs, rddis
frany ssUqstry Ui n, @nt, i r o vt hat vesrsst by a7 Usta ot
§4,5C nvas nPr.s Ustntt C n¥, n 5.3 (Adjustments to Conversion Price)
r C n¥1, n 5.6 (Adjustment upon Change of Control), asa_ 1 #pl < an™(B) 1+
C nvas nDate priat nt sV xa.sospdlly sp of rot,s8ts nwp sl
aY Ustss snt t 1, 5C nvas, n Pr.sy v. mss St ve Ve b srd swnt C nJ n
@nysY., a7 Usts snt, 2 _Retroactive Adjustment”), U n t, srd svantay Ustas ;t t
s C nvasgn Prosy <. s st ve Una 4 ord swnt C oV n, 1,9 IssUs
spall v WUrs e ssUst e Lnvatp B ™ 1M (pa..r¥n.ewl, 4,9
astrl ns L nB ¥ p 1 oC onvas n N tos(sYyystt anya 1 apl-iaws r
rs Yat, ng)), sU,, a"®y . na) nUsy & §H _jarss ((Additional H Shares?) as,
U w4 sH @rss ssUsd vt o ssU™ 0 nvas;n fi,srdswentB n
SE W onUmw §H jarswhopw U™ave sn Upatt o 50 g
.nvasgn fsUy, B n¥ gt ord santa g Usta st t 1, 5C nves n P ety o
rdsant C n Vi n @™y s maveanVy o m S Ve nor g VALY rort
thsrd swnt C nvas;n Datsan™ p s, svantan® pres ot §sUy AW nal H
RrS oL ntp sC Vi n5.23( Q1 4,9C nvas, nDategajly, W 5
U orofr t 49 AT Un wpp t,° Reira tvs A Ustas ot b S 2 SV
(n ‘lw‘lbsﬁ.n"‘-‘n yaty, O CYE Un wWhop dp - 25 st ve pllsafia by, s Y g
tbaC nvas; n P "“)

5.2.4 Interest Accrual:

Ifanyn t s Urp tord¥am t.n §anyB n% s v Yslntt C n¥i n72
(Redemption at the Option of the Issuer) r C n¥i, n 7.3 (Redemption for Taxation
Reasons) n raftd 4,15, Hn Kn pUpss @y rort are, rdtow, o 1@s

,,“rr-‘"‘»s‘n,-‘lbv‘last Intarsst Paysnt Dats (v ptys dse fb, 9 fgst Intasst Parg -
sty sIssUeDats) pres ot fany dvda¥ rdlgie, Uon ayais prs st §i,9
H _droswpasstyn toss s fsaMtofredam tngllp n r rort tmbis
Whep & 14 0 ysafiat cintastPaysm ntDate pam SVatdy §11 wp sl re, rimig
prast s 2l (sYystas pxspagia r v a cUs n B o% pors st fwpg
C nvas,n B, pis spall (@ Ve s xa. s ¥an™® pres .t fwp oy, 4, 5C nvas nDats
flisafra sy ro.r¥dtcan™ n ¢ rort t odntasst Paysm ot Dats g SVatdy
fll wp sUpre.r¥dtopn a, 2sef man¥plWip 4,5 reo.dpn Inte st Paysm st
Dats( r, § Su'b C nvas,n Dats Pllsy =i r-‘th frst Int & st Pa yas nt Dats fr s, ap®
A% g SlssUsDat) b U x jUedn U C nvas ;nDats ¢ vsyain U,
Ntasst spall 2 .cYs nany B o pote vt gat 4 s H jars ssUs% n _nvasgn
tao §f spRll Arryan st et t re v sl AALE 'd§trb Ui, n. Any sY,,
N st 3l aﬂa‘fdn tjats yan 14 bysafia therdswntC nvasg n D@H"&‘r SAYpY
telssUap yi@ansgat @ . Vjara ., Untama pe ps¥ vyt 5 ayss pa .. rn.sw,
astrli ns vyt erdsent B o 1Ma p 4, sC nvas n N t.e
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5.3 Adjustments to Conversion Price

7 t},- Yren s fany flbﬂfll wa JV-hts"‘Js,l‘b v""b-l W, thC nvss, n Pr.sw]l
b saYUstodag §1 ws:

5.3.1 Consolidation, Subdivision or Re-classification: 1§ an® Wh N sVe I, &9 s5pall 5 an
ajtaat nt b 9n mpa] wUs §i, sH jarsasa rsUt §.ns 14t n sy Vvs,n «
re lassg.at;n, thC nvasg n Pri.s sl g, -'a"just-"dby Yt lyn t,sC nvasgn
Prospfr.s g Vatdy sfrostpaitat npyy,sfll wp f2.1 n

A

B

W pas

B Shen mpa] dm Ut § nsH Sbar-“aaA.v"Lat-lyb fre su.b ataat, n.
Su‘b aq Ut ,t SRl 5. 285 Sffstve n t, Ve t,eajtaat, n Bk sl
5.3.2 Capitalisation of Profits or Reserves:

(9 Tianwp mova 1y sTssUar spall ssUsOrdpary jarss fany lass xipadas fUly
LA e 1as §sU Orvpary arss (Ordinary Shareholders®), y way
A Rlgt n f v fs rrssaves, gl Orvpary jarss §sU, Jass a @y
Uy f"d‘strb gyl s r s rressvss anV r sbar-“_‘(ri-l-“,.um a.. Ut (x.stany
-x, D V"‘-h"‘) an™ Whesh W Yy 1 P VS . nst 10y il g G, Bl Dgstiry ut‘_ n, 4,
nV-rs n Pr_.s sbﬁll b v a§ Uy o bY - p Yt 1yp t,sC nvasgn Pr.s n fr.s

e Vadyy Hfrasy 4 $sUepY t},' fll wp fa.t

A
B

W pEe

A stsa rsalsn mpa] am Unt iy ‘}ssuﬂ‘Or"“nary baf'S 1&&&-""21{}’
b i resty, ssUsan

B S 52 reaten mpa] am Unt T @sudOrdﬂry bar-s Qo -"“‘311)’
aftar sty ssUe

< ,ba"just-- ont spelly ~- ----ff-tV- nlb-'ﬁl- f‘ss s fst “h Or"‘"nary parss
TR r""ﬂl'-is f‘X-"‘]tb-TJfl‘ vy -"datqyaft-rs A N r'd'dl‘l-“ r V"i‘§'1‘tbat
ftb_ﬁar.-dﬁ.r.nt et ve iss §r Vgaant Jassss fOr‘“‘tﬁrY bar-s, U
et vty ftbaHSbar-s spall , rewa ].

94



(Q Intys ass fan ssUs fHSbarasbyway fa _r, Dy dw, xot 52 reats
wile §sUp  H jarspywdy fa _r D‘Jv;ﬂ-vn'das'ﬂ-t‘m‘n-""byrdf-ﬁn.-" b, s
ClUront Markst Pr.s n ts4ts” fann Yn.amot § 4,9 tams §sV,y _r
D vtV a Yi 1 sV vyt ontey & sV H jars ssUs¥ x.so% 105, « .ot §
thsam Unt §1 R4 9@nt Casy, D v ? ripsrdsvnt arttyas f(prss, St f
th H ,S},ar ss) ap© Whesh W ”1"4- nt ba Ve nsl‘lut-"da Chﬁ ‘hl D‘str% ut‘, n, tb-‘
C nvasgn Pr.s sall g v aq Ust ."dby Ut 1yp 4, 9C nvasgn Pr.s n fr.s

pL
~

w

A

Mty sfrot, s ssUs fsly, — Dy ™y yt 51l wp §2.1; n:

A+ B
A+ C

b-l’v‘.

Sphea rsatsn mpa] am Unt ftbdésu-d-H Sbar-‘s “-.-.A-.-._-"d?t-lyb Sfre

u ug
SUoh S5°%

Slpsa reaton mgpalasm Unt fsY, _x_ D‘—»V:d'n'dﬂ'x qt,-‘,l‘-'"db ya 2.t n

fFWhep (9 thonta dat r gt sam un§ fl,swp 15 ripsrdsant art, §
toRds@nt Cas, D vt ¥ pros st ft,sH j@rsan™() b, sWn mpatr
sshp2 reateClrat Markd Pr.s ft,5 _x, D vian® ssUad np U §
thewp 19 ripsrdsant_art, §1, SR -‘\ant%asb Dyvin™ pres, ot f,9
H P an

Shsa reaten mpa]am Unt fs“,bH,bar-‘s‘ss“-"“byway fs“,b,sli,
D‘JV‘fd‘hfd; >

rpYmakp sUy b w2 Usts mtasan In¥s Vet F pan .2l AWs rspall Lot gy
1 tb-“irustaa‘5 f‘ranfdr-‘ils nabl .,

u‘ba-'j Ustas ot 51311 1y 5. a0 9 Sff9.1 Ve n tb.“'&ta fesUs §sUp H ,Sbar-‘s r 4

ro. vVt 5 gx iy aefr, g Vatdyagia sV rel it

S
a

~

533 Capital Distributions: If an™ wpssva 1,9 IssUs spall 2y r maksany Ga, ®i
Dgstry U nt t, 9, Vg fH jarss(sxustt o xtantatty, sC nvas, n Pr.slls
U sa§UsiV Uy C ¥y, n'5.3.2 (Capitalisation of Profits or Reserves) a, v9), 1+
C nvas;n Pr.s si2ll ¢ s a"ﬂ“stv'dby a1y s Cnvas;n Pro.s n fr.s
Iy -"‘-‘at-lyb sfre su.l1 G, k]l Dty U npYhLofll wa f@ b n:

w

A

b'l"‘.

A-B
A

SYpHoCUrantMarkaPr s o H _jars nt,s®ts nwp o, t4,5C 8B Dgstry VY n
S fygst, figdyann Uy, oé an<

‘sthFb‘rMark-twalud ftp s, rign §Ca Bl Dstry M natry Uapjst nsH

S

bal' .,
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Su‘b a'j Ustgn ot sba“ b .2 -‘ff-“'l‘_.vv‘ n lb-‘ Y tbat Su‘l’? Caﬁ ‘.ﬁ_l D‘strb ut‘_, n g
AWy mads r, gare, rVOts s x N aofr, g Fatdyaa sty re, rV IS F ¢
Yo, Y%, se ft, 98y ve Fa g Marksd ajUssall (s s.tas v vided o tb."i‘.af‘n‘li n f
Fair Market Value* @s sip ¥ n C 0¥}, n 5.8 (Definitions))), st 4m pdasatty,
U 0 wp o 198, B D st Mon s fgst, hlgdyann Ul gt by, S pst b

N Whoop U9 Fa g Marka @185 ity rd swnt G, 81 Dstry, Min 5 2,315 fp “p
Vaam pilas roves aop,

In #akp any 21.Yat n _UsWntt t, s C n¥1, n 533 (Capital Distributions), sU.,

a Y Usta snts (fanY) spall pp ¥ a2 ¥easan Ins oVt Fpan .3l AVs r may . ns/¥x

4 r ratst refs()any . ns 1‘fdlt‘, nr sll)'div‘si n fit,sH Sba”s’ (Q s §H
Prsspyway f2 RBl@in § r fls rrssavss, ranylke rsgjar sval, (4, ¥

moVgatn fanyr pist Vyedadh §H Sbar-‘s r(Vany 44n s ptpsfsAl Yar
§t, s IssUa

5.3.4 Rights Issues of Shares or Options over Shares: Ifan™®wy, s sva b, 9 IssUa spall ssUs
Or"‘gﬁry PArss f ns ras re Jasssst all rsY sentaiiyail Or'dJﬂrY Fr 1Vas §
sUy, Iassspy way fropts, r ssUs r r@ntt ajl r sYsentaily ail Orvpary

prs, 1Mas § sy, lasss Y way forgpls, tons, wardnts r fp o rgpts ¢

sYysty sir, Ugdss r b awssaq Ursany Orv¥pary jarss §sUy, Jasss, pn @,
Asvata  nsMaat nless 4an 95 « .t ft, sCYUreni Mark<t Pr.s « H _jars n
et §t 9 gpst Yl ann Yn.emnt § 49 tams f b5 ssUs ot od@nts, b8
C nvasgn Pros spall p s aUstad gy st lyp 1,5 C nvasgn Pros p fr.s
sy dfrasty ssUs ro@ntsp Y 9§l wp o g2t

A+ B, +B,
A+C, +C,

W pe

A stpsa reatsnlm & fOr'ﬂJﬁrySbar‘s 21l Jass<s p ssUs pam SVatdyy sfrs
st.pann Un . sm ot

B, st nlsy o+ §Or¥pary jars § ns Jasswpp, tps8 reats . nsiVaat, n (4
any) re.s Myl s frty, sOr¥pary jarss fsUy, Iass ‘ssu-"‘»by way fropts rir
e it ns rwar@nts rotpar, pts ssUS ¢ o@ntdl yway g pitsanVgry s
1 u] numb x fOr"dinary,%basz fsu.b dass . e 1 s -“llb-l”d‘ll w Ll""s%s,rb sfr,
L Ugdss ot aw svaq UrsatsU, ClUrantMark <« Pr.s, tOr'dJﬂrySbare Y,
12ss;

B, wpasa, 1,251+ st nlmy+ §O0rv¥pary ars §2 s<.n Jass wyp b5
a reats  nsaat n ([fany) re.o@pls fr 9 Ordpary jarss §sly lass
ssUVpyway frg pls rirt,s it ons rwar@nts r b th§5“"‘ ¢ rante¥
pbYWwWay frg btsanfdf ri, st B nlmy fOr""»‘nary Sbar;s fsUy, Jass . m, rs P
tasn w yed shsarpofr, Waydss r tpawgsvad UpvatsU, Clrant Mark 4
Pr_.s « Orvpary Sb“" §t, v lass;

C, st<a reatinUm « iOr"‘-‘rﬁry,Sbasz f ns Jass ssUsV rast, s asemay
b - rs ¥t gssts rontan”
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C, wpwva, I apls s 1p9a rvatsnUm « §Or¥pary R AE s n? Jass

ey

ssU¥ rag s Assmayy s . s rs¥¢ s ssts r rant

Su'b aY Ustan st 52310 1 5. 28 5 ffot Ve n tpste § ssUs fsU, Orvpary R T
ssls r rant fsu,b Llons, wardnls ¢ hdrg s @s U9 AsvmdYy 9 rwpava
ro. eVt 5 s 49 frst WS 0 owp g, Uy OrVpary jarss ars @l gop s,
X- l;ns r X-war@nls,ast, s Asemayy % r vOInat g aear e gia ot e ve
Y fr ’difftl' it Jassss fOr""inary Sbar s, tba .*ffa,t‘_,v.*"dlta iH Sbaras Sbauﬁr.'\al,

535 Rights Issues of Other Securities: In rs, <.t § @, lass §Or¥pary ,Sbar s, fan™
Wpa sV b s IssUar spall ssUsany so.lr i s ( f, & yan Orvpary ars r i ns,
war@nts r o targ pist sYsaop i Ugdss rotaw ssaq UpraOrvpary )
tajl rsY skentaliyail Or'dqlarysbar% Vs fsUs, JasspYway frgpts, r ssUs v

rnt t 3]l rsYsentallyall Ordpary ars, s §sUy Jasspy way frgpls,
Ligns, warrants 1t d rg pis shsrpysdr, ur,bas-‘ rolaw ssag Ugsany
s s (o @an Orv¥pary arss r i, ns, warrdnts r b e ptst s sry 9fr,
L Urdse ot aw svag “‘reOr"O‘.‘nary,S},aras), t,sC nvas, n Pr.vsially, va Ust."dby
AU 1Yp 4,9C nvas nPro.s p fr.s gm SVatdyy sfrosty ssUs r orantyy,s
fll wp fa b, n:

W pe

A st v2 r43160r'd413rysbarés §all Jassss p ssUem Ut 1 ¥ Yy oy, S0 ve
ClUr ot Mark ot Pr .+ ‘rOr‘ﬂ‘n&er..barJ ntb."’it.‘ N Whoap U Stams §sU, ssUs
r @ntars Yl dyann Un.s¥an

B ‘stbePh‘rMark-twalu-‘ it e r-‘atasa,ur‘l‘.as,r‘, pls, . tins rwar@dnts @sty, s
Assmayyp Jatiry Uay]st tb.'Or‘ﬂ‘mry Sbards.

’Su'b a"ﬂ Ustan ot spellpy <. s “ffs.,ve n tb ST E f‘ssu-‘ ftbas.‘,ur‘l‘,Js r 'bd‘ssu-‘

ro@nt fsYpr,pts,  tons rwadrdnts @st, s AsSmaYy 9 rwpaedrs, e TR
s, b9 first Gt 0 owp o s Orvpary jares ars maWeV goro s, - tons ot
X-war@nts, ds s Assmayyp o v v Rat g1 dears VW giaat e vt fr
ot Jasss §Or¥pary ,S},ar s, b, 5 Sffetveets fi, o H Sbaf‘s spall ,rs@ ] F r
s, U se fi,98, vs Ry Markd \’alu-‘ spRll (s stas v vl py odogni n
JFair Market Value* @s sip ¥ n C 0¥}, n 5.8 (Definitions))), st 4m pdasatty,
s nwpp, o tams fsUy ssUs ror@nt s gpst, Yldyann YnlsV o glat, b9
fyst €ts n Whep ps Fag Marks alUs ji 92 reatir, ptsatirg Vayjat 4
Or¥pary Prss pordat n tosUy ssUs v om@nt 5 2 3yl fp on tam pVas
IR AL BT
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536 Issues at Less than Current Market Price: Ifan™ wpsnsva 19 IssUs spall ssUs
(fpawgsstyanas st ns¥ pC n¥i n 534 (Rights Issues of Shares or Options over
Shares) a, vs) any Orpary AT (e yan H jars ssUs¥ n b9 xa.59 §
Covas;n B pls ¢ nlpsxa.s9 §any oo pls f.nvasgn ot , r X dn v

rshsryton fr, Ordpary jars) r ssUs r o@nt (4w ssyanas st n¥ p
C n"}, n5.3.4 (Rights Issues of Shares or Options over Shares)a,, vs) _ 1t ns, wardnts

rotar st sYsop i, Yadse r ot awsvaq UrsOr¥pary jarss § neor
s r9 Jassss, no@ p, Asvata ns a2t n Whesp S1s 1an 95 & ol §i, sClrnt
Mark Pr.s « H jars ntpsbts gann Un st §istams §sly ssUss, b9
Cnvasgn Pros spall s a§Ustod py mUi iyp 1,9 C nvasgn Pr.s p fr.s
s Vardyy srasly ssUsp Yo fll wp f@.t; o

A+ B, +B,
A+C,+C,

W b‘l"‘.

A stsa reatsnlmy & §OrVpary jarss §all Jasss pn ssUs pam Vatdyy s rs
s ssUs §sUy, ai na) Orvpary Sb”‘s §sUy lass r s m@nt §sU,
Ligns, warrants ot arg pist shsxy sfr,, Ur,basd rol,aw ssay Ugsany
Or¥pary Sbar-‘s fsty dass

B, styenlsy o §Orvpary jars § ns Jasswpp 52 reats, ns¥aat n (f
any)re.spaplsfrt, s ssUs fslya™i na] Orvdpary jars §sYy, Jassw 4=
L Urgdssatty, sCU%rant Mark st Pr.s & Orvpary R sU., dass;

By Wpasd I iApls s tpsntey & fOrYpary g@rs §2 sen® dass wpp 1o
a reaty, nsVat n (fany) re.s eyl frips ssls fsUy aiy; nal Orvpary
AT fsUy, dassw U™ Y jaseatt, sClYrant Mark<st Pr.s « Orvpary AT

fst'y d2ss;

C, st a2 rvatenty x fOr"‘Ln&lrySbasz f ns 1ass‘ssuﬂl rasl,s gssmay
b s max st nlay & fOr"Lnary rss  §st, dass t bﬂ‘ssu"ﬂ n ot
-x:.‘sa fsUy, i ns, war@nts r o dr, plsatly o nla] xa. g9 r.s rty
ap©

C, wpasa, 1 2pl% §t,93 reatonlm & § Or¥pary pFrss 2 s-. n? Jass
‘SSU."G‘; rasty s assmayy st smax gl nlay & §Or¥pary jars sl Iass
Uposss® ntp o xa.s9 §sly, _t ns war@dnts r 4 aT, pisat s nial

KA LS55 .9 rrats

o

Refron.sst a™ii na] Or"‘.‘nary,sbaras‘ntb say, vefrmYa spall, pt s Ass fan ssUs

bYtpsIssUsa § 1, ns, war@nts T tar, pist sYsaoy 9 or U assOrv¥pary jarss,

man sl Orvpary jarst po ssUsVassUmp yatsl, o ons war@nts t t &

g plsars .‘x.rﬁs."ﬂ‘n fUlatty, s plal xa. 59, r.9 rdts n tba"&ta fesUs r @t
fsUy .t ns, war@nts r 4 a g pts.

U a9 Ustas st 5200y . a5 St Ve n 4, s ts § ssUs g5l ai na] Orvpary
ArSs raslys dssmayy s ts ssUs rom@ant fsY,,  t.ns, warknts r b, a1 s
o ovenan g avar sV giaat i vt e Vgaat Jasss §Orvpary JPrS
1, s S TEARER i, H Sbaras spAll , v ].
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5.3.7 Other Issues at less than Current Market Price: @ ves pt, s 2ss fan ssUs fse.% 1 %
arspn o @ Lnvasgn r XAn 9 f o sSW s pa L rUnLswly, 1St
a dgdplst sUy salrd st amsdvs pllp wihp b, s C n¥i, n 5.3.7 (Other Issues
at less than Current Market Price), gan™wy, sisva b, sIssUs rany §ls Y s¥ar s
(fpawgsstyanas st ns¥ pC n¥i n 534 (Rights Issues of Shares or Options over
Shares), C n"1_ n 5.3.5 (Rights Issues of Other Securities) r C n"}  n 5.3.6 (Issues at
Less than Current Market Price)), r @t tb-"ﬂ‘.‘r.‘t n rs Ust § r UsWntt any
ar@n e nts wip 49 IssUs rany § s %s‘dgr‘as) any 4 .o @any, 4sn v
Nt py spall ssUsany sl s (4o yan tb-B 0, wi, o spdll slias W x ] U
any %t &, 0% ssUs Urslantt C n¥i; n 15 (Further Issues)) wppp Y U 5§ tas
fslss Arryrg pls f.nvas;n at | r X 43an 5 r s‘{)s,r,; t.nfr, Or"“\‘nary <A Ss
f ons roamors Jasses U ssUS Ly e IssUa U n nvasgn, 440 5 v
shsaytin pn @ g Aseata ns‘f“-—lﬁ.t‘.. N Whesph S1%s 2095 & .t fiy s CUrr st
Markd Pr.s o H _jars nt,s%ts fann Yn.asat §ystams § ssUs sl
sl ss, 1,9 C nvasg n Pr.espdll say§ Ust "db yad iyp 1,C nvas ;nPr.sn
fr.s panm -"“-‘at-lyb drosty ssUspytsfll wp f@ .t n:

A+ B, +B,
A+C,+C,

W pas

A stpsa reatenlmy & fOr"‘-‘narYSbﬁr-‘s f21l Jass<s pn ssUs pam SVatdyy o
stp sstls

B, & tb"nu“"‘b < fOr'd‘nary S}{-Jrés f ns lass whyp tb-‘a reate ns‘fi-lati n
ro.spl sy s IssUa §1 4,9 Or¥pary jars §sly, Jasst 9 ssUs¥ n
SNVES, N r X480 S r N Xd.ss flergpt fssa b nate ol U
s w Y U jaseatsU, Clrant Markst Pr.s & Orvpary JRre sty
12ss;

B2 Wl,,'l' va, ?bl' S lb- nu--b « iOr"‘Lnary bﬂrds 12 s-. n 13 ss Whe-h t]‘?'
a raata ns'i‘qat nre, a\ablvbytbvlssu-rfrtb-Or"“nﬁry pArss fsU op d3ss
ty ‘ssuv"“- N .nVEsgn r X480 9 r N XA ,§+ ft},-r },l fsl{)s,r i;n
atm  wle sU o Wi sw Y U jassatsl,y ClratMark<Pr_.v -rOr"dnary
Sbar- fsty lass

C, slpvmaxgm Uss n Ussy & fOr"d‘nary pAres f ns lasst J‘ssuv"d» n . nvsLsgn
roXaAn v fsUy o selrds v s xaLse fsty rgpts fssa,tgn
at Vi o 2ty nldal Lnvasgn, X@n ¢ rsso_ton ros ratgan®

C, wpava, 1 2l stpsmaxpmlmnlay & §Orvpary jarss f§a so.n™ jasst <

SsU nLnvas n roxgan 9 fsUy sl v ntp e xaLse fsly 1y pls
fs'{)s,r,», t.naie ,h-‘d-tb-r-t At v nlal . nvasgn, X p8n ¢ or s%sli, i.n
re.s rmts

o

Su'b a"j Ustan ot sball b °- s Jﬁ‘-‘,t‘,vd n tba"éta f‘ssu.‘ f Su'b sa,Ur‘l‘JS,
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5.3.8 Modification of Rights of Conversion etc.: Ij an® wb-n-v-r t,as 2l v any
m VLA flsr pts fonvasgn, xgdn ¢ sYsapton, Ugdse rag Usion
at yn toanysUy sl sasarsmnt n pC oV n 5.3.7 (Other Issues at less
than Current Market Price) ( t, « yan pa .. r¥n.sw b, stams §sU, so.lr 1 %) s
yat e nsiaat n o OrVpary ars § ne roas rs Jasss (§r tonUmy & f
Orvpary jarss §sU., Jasssaw Jajl+ n . nvasgn, X 44n < ssoton, U ydss

raq Us¥ onfll wp t,om WAt n) srofi sap poa o Ass slessan 95

.nt ft, sCUrntMark4Pr s «H _jars nt, o€t gann Yn.sw ot i, r  RIs

frosty a Vgat ns, 4,5 C nv‘rs:\'n Pro.s spall py s aYUstedyy mUi_iyp 1,9
Coanvasgn Pros p fr.s pams¥atdy psfre sty m Vg2t nspy 4,9 §11 wp
fia L, n:

A+ B, + B,
A+C,+C,

W pas

A ‘stbea reatenlm & §Or¥pary AT el Iassss pn ssUs g Vatdyy Sfrs
su ENy "df‘it n;

B, st nlsy s §Orvpary Sbards f ne lass Wpp 1hp9a reats | nsVaat n
re.s Myl sy Y b9 IssUa § 1 1,9 Or¥pary pRrss fsUy lasst b-“ss“-"‘l n
,nv-rs n r Jx,},an soron o xodL.ss gt fssagton, Uraass o«

q Usd, natta_b- Ut osalrts s gV w q'ﬂ»ﬂur,basaat 1, Clr .t
Mark-tPr,' a Or¥pary jars §sly, Jass r, f1 wo, b9 xstp . nvasgn,
X 4N 451{)51‘1‘ n, YUidse raq Usdton ro.s fsty sl i s

By Wpasd 1 iApls s tpsntey & fOrvpary g@rs §2 sen® odass wpp 1o
a reate, nsMaat nrel @yl Y, IssUa g ry, sOrvpary jarss f§sU., Iass
UpsasU ™ n.nvasin r X 8n 5 r on xad.sy flsr ]t fsYsr tn
LUrgdss rag Usdtonate oW b ese Urts s o it Y U jassary
ClUrront Mark«t Pr.s & Or¥pary ars §sU,y Jass r, f1 wo, s xstp
- DVEs N, X pdn Js‘{)s,r,,( i n,f{§r,bas-‘ rag, U‘s‘l‘_ n_r..s fsu,b Sa,Ur‘_t‘,.as;

c, ‘5tbas-s-,,ax‘;aus-s-,,nu;ub-r fOr"‘-‘nSrySl,asz fnslasst v ssUs® 0 nvas,n
roxaAn s fsUy sl ron b9 xaLss fsUyrgpts fssatn
‘_Aur,base rag Ust naim ,b-"d ot at oo Vg nvas n, X 4én 4
shsagtin,  Uadss rag Uslton r.v rtsytt vn ,r"“l‘nsu.},aann-r
asanln"d -h"“-htF‘nan A AVs 1. s‘d-rsa LT rats(gatall) frany_rsv; Us

3§ Ugiyy -nt UV 1, s C n™1 n53.38 (Modlflcatlon of Rights of Conver5|on etc.) r
C n¥}y, n 5.3.7 (Other Issues at less than Current Market Price); an™

C, wpasd, 1 dple sty smax g Us “u"b * §Orv¥pary jarss §a se.nV jasst s
sst Ugd g nvasgn roxgan 3 fst sl rnt s xaLgss fstyrg s
fsll)s,r,.‘ 1‘. n, Ur,bas-‘ rag, u‘s‘l‘.- nata b -"“.t},-r-t at 'lh < s "d;f‘.--"‘- . NVIs, N,
X.pAn s s‘{)s,r,..,t‘.. n,ﬁur,bas-‘ raq Ust . n r_.+ rtsy, Y vp .r-"d‘l‘n s“.},
mannsadsan In"di n ot Fpan. .2l A"‘V‘s r . ns"“-rsatwr Lrats(gatall) frany
LTV, Usa ™ Ustas st Undar 1, s C 03, n 5.3.8 (Modification of Rights of Conversion
etc.) rC n‘ﬂ‘-‘li n 5.3.7 (Other lIssues at less than Current Market Price).

L a4 Ut ,t SRIL p 5. 2% SffS VS n 4,9 Wte o VAl n § Lorgpts f
Snvas n, Xan s sYsaoton, Uoaase rag Ustonatk o bt sV sl s,
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53.9 Other Offers to Holders of H Shares: Inrss, <.t §H _jarss, gan¥wp, neva b, sIssUs
rany §ls YsoVargs r@tt svroi n r Usst for YWsWintt anyaran e ats
W 1}y t,sIssUs rany §Js lijs‘d‘ar‘as)any tho oo any, 4sn or ntly ssUs, sdls
§trb Utsany se.lr s p .nnsii n wlpan ffs Ursthnt t Whe b 1%s §
H_jArss saallyarsnt ¥t art _ats parran swntswpogYsUy sl smay
b .*baq, Ur .fdby oo (X.9 0 W a9 4,9 C nvasgn Pr.s glis t s a g Usp ol Uply
C n}, n 5.3.4 (Rights Issues of Shares or Options over Shares), C n"}, n 5.3.5 (Rights
Issues of Other Securities), C n'W‘-‘l‘. n 5.3.6 (Issues at Less than Current Market Price) r
C n'ﬂ‘l‘, n 5.3.7 (Other Issues at less than Current Market Price)), t,C nvss, n Pr.s
sl 52§ Ust oV y Ui 1yp 14,5C nvas n Pros p fr.s pm ¥atdyy sfrosty
ﬁssu-‘b Y o fll wpn o f@t, n:

W pas

A st sCYhrantMarkAPr.s «H _jars ntps%te nwp g, tstams fsUy ssUs
#lv r¥sirg U n sl ssarsfgst, Yl dyann Un ¥ an™

B st,sF g Mark+ \’alu-‘ flps, rign fl,sr; pisatirg Uapjst n-‘HSbarJ.

v, a7q Ut ot SRILp 5. 285 Sff9 VS 1 tba'd;ta fosUs @lv v "d‘strb Ui n s
sl r, fa re. rv s 5 fx Iy wefr, paa Vatdyagia sUy el v ¢ g
late, 4o frst s U nowp gt sF r Mark <t \’31“4 flpsrdsvnt s Ui 5 4 a1+

fpsp WampeVas ¢ v xon Frye U ose o ft, 98, ve Fa g Mark \’alu-‘
spall (sYy st as v v poyodigni n § _Fair Market Value® @s g p
C n¥1, n 5.8 (Definitions)))y, s st & p w¥a sattba'&ta N Whoop pstams §sUy ssUs
@l r "d‘strb Y,n fse.lrlssarsfgst §1,1Yann UYn.s LS dlate, s fyst Qe n
Whesp tb" Fal‘r Mark < \’alu.‘ f 'b <. rt‘, n f tb.‘a reats ry bts attrb Utabl ER | tb"
Or¥pary RIS S AAple iy i aam podas rovided yon,

53.10 Other Events: 1§, sIssU+ Wt am pos, p Iss 1¥sra n, yatana™y Uste st s, Yy <
YR ER] t,9C nvas g n Pr.sasa resYt §f ne rom re svats r oLy UmsBn.sn t
refar St pt, s C n1;n 5.3 (Adjustments to Conversion Price), tj, sIssUa s2ll, at Is

wn X, s+ . nsYt an In¥e Vot Fpan.2l AWsr t Vdampyas s n as
IO TN | awbata"i Ustas ot (fany) t 1, 5C nvas,nPr.s g fyraniras mayl st wks
a_.. Untty s § ftbéa"i Ustan sntw Y¥rssYt pa rovl g n‘ntbv‘C nvas, n Prg.san™
1, s 4ts n Whe-p sY 3"?“5!‘&- st s, Yok offe lan"' U nsYy, tam pat nyy b, s
In¥s s ¥ntF pan 31 A'W‘v‘s rsU., a7 Ustas it (fany) Sba“b smadoansall vk St
2 rbnswly, sUy 'da‘r--‘nat n, provided that wp, &< t, s svents r .y.tms@n. s
o orsst anya§Usiam wt Ysthintt 4, s C n¥i; n 5.3 (Adjustments to Conversion
Price) pa vealra=y raste¥ ¢ wil resit panaUstm st t 4,5C nvas;n Pry.s r
Wheel s svants r o g lmsn.s vp rgset anya™ Usts stargs Y vytis § svents
vy lsmsEn.s WL (A VeRAIlrady vanrse rwjl versst anafUstmatt 19
C nvas,n Pri.s sU, "‘-‘;f‘)t‘: n (Jgany) spall  + mais 1 ths 9@l,n § 4,
LT Vsens it sC ni, n 5.3 (Adjustments to Conversion Price) as ma yy, sav sV, y
thoIn¥s ndnt Fpan. 3l AWs et pop s  pona, r ratst  vet s ptavs
rssYt. N tW‘lbsh.n"Ln tb" frs an, 'b" & Or"dnary bﬂrd wjUs ¢ any sU h
aY Ustan st spall n @ x.o9¥ o & Orvpary ars waUs fl}, VU n pt, s Orvpary
< 1Vas’ ptast ptpslssUa’se Uty als oy sUy avants ¢ g Usmstn ..
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5311 Further Classes of Ordinary Shares: In t, s svent tat t, s IssUsd (a5 m rofan tw
lassss for"d‘nary barJS utsﬁ_n'i‘n atany t{-;, ., lb-‘ f ras U{a vl Uq J tb‘s C l’lfd‘l‘.. n
5.3 (Adjustments to Eonversion Price) spall py srs@ts¥t @ks nt a . UntslU, U &
lassss §Or¥pary jarss yat B, +B,"an™ C, + C," sj2lly 5. 29 B, + B, + B5*
an¥ C, + C, + Cy7an™ By an¥ Ci° 521l A vel,s@msmanp as B, an™ C,°,
rs, SA VY, p Yy Yrsfaa.st @ oV Jass §Or¥pary Sbarasan"ds n.

5.4 Undertakings

541 TpslssUa 2s Ynakan p b, Trlst D<oV inter alia, 42ts 1 n asany B n™rma ps
Usn™pn @ vew b9 r Wl fanExta rVpary R 1% n@sVep oV py Trlst
Do §t,B n¥, 17xs:

(9 dwii Usea]l . poae X 211y r3s ndyl s nva v Ug @)t mapl pajsin § l"ll., <H
prss ntysHn Kn _t kExj2an < @)t bn‘nan"ﬁ-,-‘a‘nﬁ‘nal‘st‘n frajl
tbaHSbar.‘s ‘ssu-"d nexx. sy fi,C nvas;n R, pisate  n t 4,8 nds
n t,s Hn Kn _t k Exg2n s an™ () 4 t,s IssUa, 2 vp Ug sUp
nva v Ug $ Unablg pRn r o magp@ g s, Istp, t ‘nsl-ﬁ"‘- Uss aj]
Lo d 2llY ras mapls nvayv Yst pepanvmapepasip frail b,
‘ssu-"dH p@rss n Su'b Altanat,vs t k Ex jan sas ‘leIssu-rA-.-,ay fr s 1 pn St
tgr s adm peanVwil §ripwd, Ven 1.9t 4, 9B ), s pa .. rdn.ow
C nVi, n 16 (Notices) f§i,<Istp r ¥4 stpn ity sH (j2rss @sa Jass)p yany
fsUy st k x4an 3

(@ IWJl, 2y sx nss i, ssUsan®V vay fanVal % <ss §fpRap
Istp §r, H jarsarsp n.nvasgn §f4,5B n (R vefri,sDUi st
b MspYany B n¥, 1¥xas s ey v 0 C n¥i, n 5.2.2 (Stamp Duty etc.));

(W dwiin t,_gak.‘anyr.fdui‘, n flsrs ‘st.rﬂ‘. spars 2, Rl rany Yn 2]l -"‘lélb‘l,ly
Drss, S xS fr fanYspars reom Uma . Unt r 2 B r¥¥am 1, nrss Ve fin
(X.st, 0@y Asaas, o yiaw (pi%p pUn 1]t ro U ass ¢
An_dldt,n flssparss (), Wsntt any spars pontve rspadrs  1ons.p, s s

Flp s IssUas (Qasa rasUt § JBs spars, [Vas Vst t 4 olssUad’s ma & ¢
sersat n pa sare, 1Vas’ w9 ane Ukt 1, slssUat 1o ul‘.},as"‘ls SHAT %5;
(1T 1}, s ritei.n § 11,4 dtxssts tbd IssUa’s SHAT % 1“Vs; an® (V) 2s
Lrm dtid yawsan®es Yar nsan vy, sIssUa’sart s fass L@t n) r v
yatall rany_art §t e . ratsa i n(s) .o rsn e nrsYts pan
aYUstm nt t 14, 9C nvas n Pr.stp s posiist) rw YW g aw s swka pt
a Untgrt e U ose §Vtampp wp o, sl ana® Uste st sy, Yuy Smads
L Ustentt 4, 5 C nVi, n5;an"

(V) I wJl Ussall . ssm s+ 211y ras napls nvav Urst mapp tsistn  §1,5
Bn% nt,sHn Kn _t k Exgan < If t, IssUs, javp  Usod sU
avayv Us s Unaplst ma p@psYlstp  ripsma ptadn.s §slyistp s
NV y na Us, b 9IssUs InValk st Ussal] . sman x . 211Yras mdyls nvav U
LU Iyt pepanVy cafiamd pe pajsip fri, 9B o nsly L ast k
KoAn sas s, omm nlyYUsoViryq Yuin rigtp  §Vtse Ul sas tmay
rasg mbly"d-t-h.-.‘n J,an"“»tb sIssUar wil f rtbw‘lb Jvsn t‘,,-‘t tb *B n"db l"'--rs‘n
a,, rén,s wl, C n"d‘li n 16 (Notices) f§s'., 42n s plgstp .
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542 In t,sTrUst Dov¥ 1 o IssUs (a5 Yndarkan w by, 1, < Trlstos inter alia, yats [ n as
anyB nWrama ps UsenVp @ vewly, 4,93 r Wl fan Extad rVparyRBes 1Y n
1, B n"‘b 1as:

(9 JIwjl ssUsH jarsst B o, 1as n xa.5 §C nvas,n B, ptsan™ sslys
hat 1pas eay JAy 1 ssUs fros froam reem 1ve v fpa samjar rg pts sty
nlspy « §H _jars n xa.s55 §any C nvasgn B ptas w U qapgis s
C nvasgn Bpts an™all  tpa rypts  § sfsayt;n an™ & gan v §r an®
.nvas;n ot H _jdrsst basat‘sf‘."d fUﬂan"ﬂ‘Wll snistrs yatall H bar-s
oy v "“f n . n\?-rs n ft, 9B o wjly s Vyandwa] qy ssUvas fUHY- ag
an¥n tsYyett Al fr o fintd; an

(& Jdwlln tmaksany ffid, ssUs rstry Vi n r@ksanya i nt s sffst fwp .,
w Yy st WU 9C nvas n PrLspd wot s ar wls ftb-‘HSbasz i, s
IssUa v vi¥rdapways yatty slssUar spalln ty s r pp 3 o Ulasp s H
Sbar-‘s Ut s xtat e Jt ﬂ‘.b yiaw.

543 TpelssUa (asals v .aBp ta Unvabkp s ptpsTrUst Ded¥fr b o vt n
ftb"c l’lV‘YS‘» n k‘.. bts,

5.5 Notice of Change in Conversion Price

T o IssUar spall ven tost 4 oTrUstesan™ a , C nvas,n A @t pwrlp an™t g9
B n, I"as pa .. rén.sw}, C n¥i, n 16 (Notices) fany 44n < pt,sC nvas, nPr.s
Any s“,bn tosrdatp ta jan st 3C nvasg nPr.osdll st f e 9 sveant va rge
t ot sa Y Ustas nt, 1 <C nvas nPr.s r ot sUpa§Ustm nt, ty sa§UstdC nvas, n Pr.s
n'dtb' vffvt Vv'&tv fs a"iustll q’]t

5.6 Adjustment upon Change of Control

If2 Cpan s §C ntr [ @sVep < p C Vi n 7.55() spall 2 ve bW 1 sIssUar sail

Jen ot §yat gttt 4, 9B nY s (4,9 _Change of Control Notice®) pa .. rén.s
wd, C n¥i, n 16 (Notices) an™t 1, sTrUstesan¥i, A ots pwrlp wlpld dysafix
Jps.msawars §sU,, Can ¢ §Car L. FIl wp t,s va §2 Can s §C nir |
Nt s U nany xa,.s9 §C nvas n B pls Su'b hatt, srqdsant C nvas; n Dats glls
wlhptys, .V §30%ys§ll wp te@ate §(Q s LYraLs gl srdswnt Can 5§
Conir [an¥(Q 4 s¥ts nwp . 4,9Can 5 §Cnir [N t s s vt B %, [Vas sV,
.+, 4, _Change of Control Conversion Period*), t,%C nvas  n Pr_.vs;ally, a9 Ust ¥
DA r%newl gl wp o f rasla:

NCP = OCP/(1 + (CP x /1))

‘N b‘l“i
NCP = 1,5C nvas n Pr.safia st 2§ Usta ot;
OCP = 14,sC nvas nPr.sp sfrostaYUstam ot Frisav dn.s §¢4 41 OCPfr

e, %, s ft,sC nVign 5.6 (Adjustment upon Change of Control) spally, sty ©
Cnvasgn Preasa [ 2pls n fsrdsvnt C nvasgn Dats norss st fany
.nvas n, Ystntt 1 s C n¥i n 5.6 (Adjustment upon Change of Control);
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5.7

C nvas,n Prom Ys ((CP") = 18.58 , % .t x ress<¥asa fa i n;

- o= honUmpa §Uys o an™ p U g fpst by § 1,9 Chan 5 §C nir |
Cnvas;nPa, ¥t U x g 1 cMatb jy Datsan®

t = tonUmp o §Oys g oman™ plU¥n g slssUsDatst Ut x U 1 sMatlr ty
Dats

LV a4 o Convasgn Prad spall noty 9 W el Uslint 1o, 5 C oWl n 5.6
(Adjustment upon Change of Control) p 4 w t,s1svd _ dm iy a | 2l laws an™
re Yat ns fr s tpn st Lo ( fany).

Ift,slastdy §a Cian < §C ntr [ C nvas nPa Vsail gll Wrp a Bssir 0S¥ Transga

Pa ;¥ ra Rastr 4oWC nvas nPa Vast s assmayy < 4,5Can ¢ §C ntr | C nvasgn

P, ~ spéll y ¢ axt-n"&v""-su.}, yat Jsjast by Wilp ¥ 5 £t 5, 4y fil woyvlast <y
fl,sRsstr 0 Tansfar Pa @ ¢t SR str 4oWC nvas n Pa Wast, s assmayy <

Ontb-‘H prs ] ,kEx,ban JBus‘n-‘ssDﬁly‘e_-,.z.-, ﬂﬁHyt"ll wJa tb-‘last"iy fthCban v

fC ntr [C nvas nPw - 1, sC nvasg n Pr.sspdlly sr vaq Uy =y 4, C nvasg n Pr.+
D Fr.s pam .‘W‘gtqyb fre tb-‘a'j Ugtas ot 1t 4, C nvas n Pr.s ’dur‘n s Cpan s f
Cntr 1 C nvas nPx

Provisions Relating to Changes in Conversion Price

5.7.1 Minor Adjustments: Onanya<§ Ustes snt, t, srsY@nt C nvas, n Pr.< gn tan ptsra]
2Yls § nsHn Kn ot s@lly sr @@ ynt yponarstHn Kn Lot
N 2§ Usizs ot 521l 522 ¥t 15 C nvarsgn Pr.s fsU., @ Uste st (r Un eV wp
42 1 2pl 9w UV sl ssyan ns, o .ot §4,5C nvas n Pr.st o p st Any
a Usias ontn ey Up ot pomaoany ranyam Unty Ywy g 1, 5C nvas, nPr.spds
b e wn gl s A Y rwarvdanveka pt 2, Ut panysY ¥ Yat
a Y Ustan st an sV s % Unta§ Usian ot 52y, s202 Vs ntp Spas s faty, sa§ Usia it
n teg Upate a&afiaba"db oo Ma"ﬂ‘.aattbarq svant t g san Lastl, s Assmayy « hat
tsrdswntr Yn¥p ¥ wn a1y s maWa N 1.9 fanya Usts ot 521l 5 v
bY pelssUat 1B n¥ 1¥as pa . rén.swl, C oVt n 16 (Notices) ant 4
Tristesany, A ats pwrlp , p @, Assr o UYafia o Viam pat nty xs g

5.7.2 Decision of an Independent Financial Advisor: Ifany @ Yt s;all arssast wp, st an
2§ Ustsn ot glist psma ¥t 4,9C nvas,n Pr.s rast | wana§Ustmatt #,9
C nvasgn Pr.s Una C n¥}, n 5.3 (Adjustments to Conversion Price) rC n™1; n 5.6
(Adjustment upon Change of Control) s}, Yy smadaan il wp L onsYeigny dAwsan
s IssUs an¥an Ins ¥t Fpan 2l AVs r,a wrelten | pon §sUy Ins st
Fypan.2l A"vgs r prss, s.t thos fspally s . n,lus‘»VJan"ib‘n"d‘n n t, 9 Issta, 19
B n, 1as an™ 4 s Trlstes @ ve p b9 Ass famdngst ar v N tw fps@n¥p 19
frs n, s s H_ars wlUs fgany su,ba'j Ustas ot spéll n t -‘x_a.fdtb s, H _jars
WiUs fy, el nb‘n o spars, 1Mas’ ptasst potpsIssUa’s & Uty aUssdy ybs“.b
svats 1 Ly .Yms@n ..
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5.7.3

574

5.7.5

5.7.6

5.7.7

5.7.8

Minimum Conversion Price: N tw ls@n®n t,5 r vs;ns § 4,5 C oVl n 5
(Conversion), 1, sIssU« Undalk o 3at: (Q1,5C nvas nPr.ssialln t pany svaty s
roVU el g wten Rl roar wiUs §9H _jArsasa resit fanyaty Usta st
prsUn e Unf ss Unara [ aplslaw tpn p St 5B n¥s mayy oL nvatavar U
r WU SC nvas nPr.s pt 15ally ssUs f41y_a Man¥n nasss@yl sH ars;an
(Q 4 spdll n t wksanya i n, an< spall ,r JUrsyatn at.n s Bkwa, Gatw Y=
thawssrsUt panaYUsimatt 14 sC nvas;n Pro.st pd wsWyn mpal r ar
WiUs rany smpgalsm [svd 4wt ya ]oaplslaws rrs Yat ns.
Reference to “fixed”: Anyrefa . s, +spt st nwpy 2 .ns¥aat n 5 fx %
SIl, W tstp s Lns¥aat n 5 g paIlY X resssW Y rsfaan.Let 2 §rala wyp,
Ann ty S ressv¥asana W aspam UntUntjajate ity o, nstrUeV¥asa rofaan s
U, e fyst 4y n Whesp sUap @ W] 2sp2m Unt any sas.atpn -

Multiple Event$fl | &sa rotan nssvatwy_y, Vs rady vergsst anaUsis ot
U4 sCnvas nPrus LUrswipstypa sy ot o g Shat ntys ngn f
an Ins Vot Fpan. 2l AVg r, hefrs pn r Vs nsw Ynerdt o g
sy stt s mem Vgat np ordet vor e pta Vel s Uy m Vgt n sl

b* ma s 1 tb-‘ , qﬂ_t‘,.n f tb-‘ frs n _r vs,ns s A-.aaybea'dv‘s-'d~by su.b

In'dfv' mdqlt F‘nanA“al AdV§ r t b v ‘n ‘ls P “1" n at'z«! r P r‘at.‘ ‘n rqu‘ t iVJ su‘b
arandede sy

Upward/Downward Adjustment: N 27§ Ustas snt pvivp an prass p t,sC nvas; n
Pr.swl]l b -‘m?"“--‘, x.s t n t},-‘ 2sY fa . ns 1‘9'@!‘4 n rrejJassf Al n fthH
parssasrsfar St n C n¥y, n 5.3.1 (Consolidation, Subdivision or Re-classification).
%b sIssUa mayatanytgean¥gras o g% o,V s nly, §ll wp n t.s,<p
Jnt o eTrlstes pweldp an¥t 4, 9B 0, 1Vas pa .. rn.sw}, C nVi o n 16
(Notices), r ¥ <1, sC nvas n Pr.< sy <.tt C n¥g, n5.7.3 (Minimum Conversion
Price).

Trustee Not Obliged to Monitor or Make Calculations: N sj, & tj, sTrlUstsen rany A =t
sl s InVrany VWiy t s ntr wpdpaany svat r g UmsBn.d@s @, 0 or
K Sls Whyp 202 Y 1% u‘rdana"ﬂ Ustas st t ¢ v maiot 1, C nvas nPrs rt maksany
Al.Yat n r¥aampat n (r ve AN oo P p.mnsdtnwl, 4,5C nvasgn
Pr.san¥ ranya " Usta st J, ranyViam pat ns,a W s r p nsma¥s r va
do.nnsin t},-rm"lban"d~n ns flem willy sres, nsgls rlgylst B n""}, I&s ¢
any & s nfranyl ssargp f many pihepy pt s rfranyqayyy
s IssUs 1 any Ins «¥at Fpan.3l A%sr pn makp any 2.4t n r
"“-hr;a‘nati n rany 9r ns Ys 2] . Yat;n r ""~-1-rA-A‘nati npnoLnnston wiy, 4,9
C nvas;n Pr_.s

Employee Share Option Schemes: N 2§ Ustas st w ji ,  #a st 3 C nvas;n Pr.s
wpa Or¥pary jarss r o tpasalrli s (pd%n rgpts ¢t ns)ars ssUaW gja o
xa.g hagl weda ¢ orate o Vg e @t orfr oy gl f el Yo
(A% Vpobrs) gt 9IssUs rany §is _YsVMar s, UsWntt any em [ yeosars
spns o lan @V wp o 1 VeI sparssap ey rolan s Lo l@n.S W,
a, lidpls s BUYs G vanp tsLstp  § _o.%is ntsHn Kn _t k
Ex_ jan s r, §a_ 1 #plet,s_t kLstp | L il pndpan _t KEx 2n S,
rdsant, el stn rliss fi, TAItdmat vs t k Ex an"y (‘Shar% Scheme Options~)
Unl ssany ssls r m@nt § RIS _pom s Ot ns (Whp b U §r s, T Ve n w Y=
P Ve Upadaq Usi it Ustant ¥ C o, n 5 (Conversion)) w Y¥rsYt p st @]
nlsy & § Or¥pary jares wpp 23V p v ssUs¥ U n o 59 fall _ars ., o>
O,t,ns antsd 0”1 o12-m nt, +, MU t ap™d piidng 1 ot fsu,l, st r
@ntrsrsntpn , nada reats m roh@an 1.0, « .t flvavea ftb.“ssuﬂ‘-anfd
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5.7.9

Uisan¥n Orvpary jarsp sU;12-m nty, +,4F ri,sav Mn.s §¢ §rany
Ordpary jarss ssU¥ n x.ssty a9 fan™ nlysl,y, Orvpary jars ssUe® n x.ss
tas f spRlly ssty st a7y Ustps it 1 4, 5C nvas;n Pr.san®ekan nt 2., Yt pn
“aampp sUy aYUstmatas s U p C n¥i n 5.3 (Adjustments to Conversion
Price).

Consideration Receivable: F r t,s % ss fany 21.Yat,n {5 . nsJuat, n
ro.spls roro.s Ustntt C n"dt n 5.3.4 (Rights Issues of Shares or Options over
Shares), C n"dl n 5 3.6 (Issues at Less than Current Market Price), C n"“t n 5.3.7
(Other Issues at less than Current Market Price) an™ C nfd‘l‘ n 5.3.8 (Modlflcatlon of
Rights of Conversion etc.), t,s §1l wn _r Vs, ns spall 2, 1Y:

(9 tpva rsats, ns‘fd-qat“nra,a“\abla rﬁr‘__-‘fror"ﬁ‘inarysbar.‘s fa lass ‘ssuﬂ
fr 2spspdlly -"b sam Unt fsu,b 2sp;

(Q @tysa reate, ns¥aat nre.s @yl §rOrvpary jarss §a Jasst < ssUs
n‘lbd A NVES N, X .59 F X420 ¥ fany Et‘. ns, warranlts r tb.r ry bts r
se.Urds (r Il wp o any m 'd;fiﬁl‘» n t,as§ sl s Voo o 1 b* e
nsfaat nre v ¢ re.s Myl sy Y s IssUa frany sy, t,ns, wardnts ¢
argpts rssls (rfll wp any a AN hxs ) () s reats
snsVaat nrelsapl S fr Orvpary jarss §a Jasst 9 ssUoW ntp 9 xa. 59
frypts § sfsay i n ate .},-'d any sl solrdss (r 1l wpo any
o VAUt s ) sl sVeem S Sat act (wp o, AV St swp 19§t S
sns¥aatn re s v rrae ]l Y s IssUa frsty sl s (r gl wp
anY m VAN s ) wWhop Al WV Ry b Tssta sty rgpts
sl{)s,r,», t.n r, fn _art fsu,b . ns‘."d-tat‘_. ngss atry Ug = ¢ 4, sFa y Mark +
alUs fsUypr,pts fsYysat nasaty, s €ts gy cann Un.smnt i, stdms
fosUs 1o 'd;f‘»;'lt‘» n o fsUy seulrdess, 1Y pt s Ass § @, f(a)an'd(b)
ay ve b sa¥ig nal s L onsMaat n (Fany)t p sres veW v SlssUa n
s .nvas n, Xa.s9 1 x@n 5 fsty tons, warkdnts r o pls v
se.Urd s (rfll wpn any s VA ntpxd P, rontp e xa.se fsUy g pts
fs‘{)s,r,, L, n;an( ) oo nsMaat n « OrVpary jars §2 Jassre.d )yl Y
o IssUar ntps onvas n, X s9 1 X8n 5 f r n s xa.ss sty
ropts fstysagt onate o UL tons war@dnts robdr pts rseulr i
(rfll wp anysm g at nt a5 § sally 3 reats, nsVaat nrsfar
U n@) r)ady ve@stys Assmayy ) Vv yy onley « §Or¥pary jars
fsUy dasst possUed nsUy Snvas;n r x48n 5 r xa.s-atty, < nlal
.nvas N, sXAn s orssa ton r.s rrats

() dtps-nsMaat n rorosWaampd Uslantt () r(Q3, Ve §t,sC Vi n
5.7.9 (Consideration Receivable) ( rany . s, nstt, &3 §) spally 5 %, r5ss -"“-‘na
Srenly tx yan HK 4 lars, $spaliy <. nvats¥ pt HK ¥ Jlarsatt, sProw | n
Rats n torqsant dis

(V) ‘n"‘l-i-hm‘n‘n tb-,ns'ﬂ-‘[ﬂt nor_ r..e, Uslantt tbdab Ve n fd.fdl]t n spally °
mavsfrany . mmgss ns r §e% (b ws sV W rg ) rany x -nsasﬁa;'d r
pUrgrany nawrip , 12.p roam@an@ st fl e ssUs fi,9rd sant
Orvpary jarss §2 Jass rs<.lss r 1 ns, wardnts rrgpls, © fh 4w ss
e n b g by

(V) Ibd‘ S'dqﬂt n [' T ,-sbaub -"W‘-t.r -,‘n-"das r Vfdv'dab Ve nlbabasé ftbv
. ns"ﬂ‘qat‘ nor r,. ors, svelre sl a ™ r ayaplsrsardss fwy, o, rall
rartt ae fsres v ra sl a r ayaplayy rt ot slssUs ran b«
-nt‘ly;
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(V) das_art fls@mst@ang i n, Or¥pary arss §a Jass spdll o ssUs¥ r
SsWplsfra cns¥aat nreidpls pas roan ne or o Vgaat Yra s
hon s sVt n reiapls & _jars spall s Wam p Wy Vvl g e
a reats  nsMaat n (Ve plas @y re@ Man | nvatsd gapde 10 xiat
nt p HK Viiars, pt HK Vjjarsat {,sProwjpn Ratsasafre ™y 19
a rvatenUmy + §Orvpary RS SssUdan

(VQn ns §i,9Trlstes vt SA nts spallp - nV¥rany Wiyt aam pa a2l Yats ¢
vagyany mtflssant fany B o, 1Yxt anyas Unt_ayaylsU n orfll wp
thexs.s9 §2nYC nvas; n B btan"ﬂn ns flyom willy vrss, nsgls rl@yl~
t anyB n, 1% rany t 4 s nfranyl ssarsp f many gilrsr @5

5.8 Definitions

F rtb-‘ﬂ Ur‘M S ss fthsJC n'd“l“ ns:
_Alternative Stock Exchange” s @ns,atany tg < pt, s ass ft,vH _jars, f¥,syarsn t
iRt e Sl st Vaniasid g t,sHn Kn _t kEx,an 919 raalst k % 43n s
r SJ,UI"I‘»"S markst n Wh“‘l" Su'b H Sbar%3r§'bh l‘st‘fd g, U gl r 'ﬂalt n
Closing Price* s ans, pre, <.t fan Orvpary jars f§a lass frany Ta¥p Day, 1,3
p| S‘n A&arkaﬂ r‘,Q, u t-‘ﬂbytb "‘,,, r‘n “i*al St ,k - ,ban v r S".ur‘l‘m‘s A%,al'ka n “’b‘-‘.b tl,,"
Or¥pary Prss fsby, ,lassar.‘tb.n1‘St.fd;a'i“.5‘1t.fdt adp @ Ut rlajt pan p
s 2ss U, s A _jarss, spall (Yl s tb.rw‘s.‘-d,t_m‘n,fda, b rd w0t g 9 man o
phdpn U kExan san™ pi s ase §uy,sH _jarss, spall (Unl sss U aw s Vtam p oV
ﬁ therd Jgnt t9) mant,sHn Kn St k EX,2n 2

Current Market Price” s @ns, prs, <.t §an Or¥pary jars §2 Jass na art Yar-éiy
theavaa s f,sN ] yCl sp Pr.s n @y, §4,920 JnssUveTavn Days ¥p 0
an? p Up 1 oTap Day aa SVatdy re.slp U tsan(fnessry) angatsd
Nt HK Vjarsat 4, sPrew jp Ratsasati ord sant 9ty r V‘_'.'W‘»-"W‘-lbat:

(A) frts % s §f¥tampp b, sClrat Marks Pr.s YsW%ntt C n¥i ns 534
(Rights Issues of Shares or Options over Shares) r 5.3.6 (Issues at Less than Current
Market Price) p .y.Yss@n.ss w4t srdswnt svantrdatsst an ssUs §Orvpary
AT, gatanytam s Wrn 1o W20 T Vn Day- &, V(wp o 22V 0 @, f
sy, 20 Ta<dp Days) t,¢ Orvpary arss § sU,y dass spdll @ vsyp sng Ut
x-VvalaV (¢ x-any ta nrfem ah) and r Vrp g o a art juat o W
(Whesp #3Yp s 0 @ §sU.,20T@Vp Days) 4, sOr¥pary arss §sU., ass spall
P Ve s, Ut Uyl (¢ Usm-any b, & it} e nt) 1o

(Q dp-Orv¥pary jars fsU, Jasst s ssUs¥ rtansfar Vanddy vasdal o1
@nk § vty sy (e ot et g, Ust n, 14,5Cl sp Pr.s n st n
Whes Or"‘-‘nary HRrss 1 Su'b 12ss sp2ll pa Vs p s bas-"i na r.s
LWyl (r Us -§ny o ntf e nt) spall fris U ose fihs “end,n
b sV WU ot cam Untiy g jrovi sl yanas Unte Wit 1, oFa y Mark+
\’alu-‘ fany sUy, Vv o™ ¢ wt ] et & Orvpary JRT fsly dass; r

(Q % aor'i‘.‘nary HRT s fsu,b lasst J‘ssuﬂ‘- r @nsfar -"“an"“"‘«l‘,v-r Flank §r
s Vv adanV Tt s ot ), Ukt n, 1,5C1 s Pr.s ntp st nowp g U e
Or¥pary prss fsty, dassspall |2 Vs a-nbas-"d na r.sx-¥vanvd( r xany

ot I nt) sp2ll f et s, U s g s np s S Sty sam Unt
has fprass¥yyt oFay Mark+ \’alu-' fany sty Vovda™ ¢ i i
Or¥pary Sbilr-‘s fsty, 1ass,
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(B)

©

frigs, U s9 §¥tampp 4, sCY%rant Mark<st Pr.s fany Orpary jars fany
Jass whparst po ssUs¥ rmayy o ssU¥ Uslantt a _r D‘..V‘fd--hw-y Ursthnt t
Cn¥i,n 532, 4 nany €y p 199 @20 Ty Day &,V  [Uns
Woo, tedAvaa oPr.s 1, sOr¥pary jarss fsUy, Iass spdll @ Ve spass¥(A) n
a rvUm t sR 4 swnt Casy, D vrn®@n rany o dyadand oo -nt‘ll ot
W},i‘bt},-‘Or"'JlarY pRres fsty, Jasstatmayy s st Uslantt tams §sU PR
Dyvindd n t@ank §r), 4,9  [Us¥W < pto¥Avaa SPr.s fan Or"‘nary bﬂrJ §
sUs, Jass nany sU,, <y sall §ri,s, u{ s flhs 'f,n' Ny s Voo e b %~
am Unttpos frv"“»u,-"dbyanam_ Unteg W]t 1, oFa gy Markst ajUs f1,sRqswuntCasy,
Do @n? rsU,y o dyvadand v oo nrfleent) @saty, s€es fipst Y.
ann Un_em et fi,Stdms §sUy BRd9@nt Casp, D vda™ & Orvpary jars §sU,,
Jass vt 1o BRdswant Gasp, D™ @o¥ r sV b« "0‘V""5-n"d rob
atflasnt) r(B) na r.s x- 4 sBdsent G, Dy o [UsW 5 1
Avaa SPr_.s fan Or"“nary bar- fsU.y Jass nanys ,b"ﬁy Spell § r b, 9, ur S s
ftb‘s"daf‘n‘t‘ ny, a'w‘..-g.c‘t b atbaa s Unt tas (%) ;A.U[t,ql‘-"dbytbds s f n-aln"d
b, 5 nlumy & fOrd‘nary bbarés fsty dass wpy ,bardt b issu'ﬂ rmayy s ‘ssu-"d
Urslantt sU, ,r D V¥ & Ordpary jars §sUy Jass tfl ¥t 1, R4 swant
Casz v'd.n'o‘an d(y)r.-'du Sy, sF g Matk 4 ajUs ft, SR 4 s@nt Cas, D v dand
(asattba"&t- ff‘rstﬂ‘{)l‘,ann Un .ot §tstams sV, B4 -wntCas, D v¥n
. ¥ Orvpary R A sU., Jass ot ¢t 1 SR swant Cas, D v¥a® an

frany 4o Y% se gany ey Wrp yo@ @20 TaVp Day- x, Vwast, s x-dis
ardat nt anyvdvaad( rany t, ¢ .t tl snnt) o UM o tdWAVIE SPr s
YAt spall @ Ve shpass® na r.e Um- sV Vvalnd(r Un- sU ) dtfl e at) 520l
frie, YU se g, sVepd;ny e sy cam Uity o frovU s yanas Unt
& Wit t,sF gy Markst allUs ganysY, 'O‘Qv‘ﬂ‘mfﬂ‘.( £ ot,a sl e nt) & Or¥pary

prs fsUy Jassasatyote §gpst Yl .ann Un.amat b 9 tams §sUy,
S;V‘f&-hfi( ot x oty e b)),

Capital Distribution” s @ns, na _ & Orvpary JPTObAsS

Q

anystry Ui on fassdsinspeciey, ¥ b, sIssUa § rany fpan gl , «, Ywpneve a oy



Whesp tpo@ resats _nsWaat n a ™M@ sfre x dss) porss, <t §sty, Orvpary
parss, Uroas ¥ rrdoa S et g ¢ WU §105 o Lot fsY, CYr it Mark &t
§r‘..,-‘an"‘» tsnlsy & §Ordpary Sbar-‘s s L Urds eV rr oo o

JFair Market Value® s ans, wlj, res, s.tt anyassd, so.%ly, t.n war@ant r tpor;pt
nany “@tq o Ry markst wUs fratagsd s Urdy, t.on, wardnt r f o tas
aam p¥yyan In"d‘ aVnt Fpan.al A%s r n tpspass § . omm nlya st i ark 4
\ﬁ]lht n s -tb "dan"d'ﬂk‘n ‘n'l a,, unts b £ .1 rsas l . ns"’d.rsaﬁﬁr‘ rat- LT V"O‘ "G‘Ibat
anIn""J Nt Fpan.2] A"dv‘s rw,}l n ty s u‘r-"d‘l "‘-i—h.a‘ndt}, f‘r;_aark-t \ﬂludwb-r-
(9 1, G4, 1 D strg, U n oot TP Rsp p Wheeh AsSlp e Ry omarka Wl sty A,
G Bl Dgtry Y n & Or+ ‘nﬁry RS flpsrdsant Jass spally st sam Unt sl 2,
G, ‘-'41 Dstry Ui n, « Orvpary Jars fsU Jass¥tam pdasatty, sbits fann Un_ e ot
sty #sp Ca Bl Dty U, ndn()any txam Untsars a Vp Asy, pwhop Asel,
?‘[‘ mark ot \BluJ fs b }sbayﬁ Unt sballb thday, Unt f st,an"d(“‘) t ns, war@dnts
rotar,pts rserd sars rwjl Y on sslnlsy 9, 1{)1‘1yt1a"0‘ 'i"na &ark-t fja s Wi
B, UMy @s Vs p iy y sty Inds V¥t Fpan .2l AWvs 1), 4, 9 g g omarkst W Us §sU
Llgns,wardnts ¢ b drg ls rse.lrd s spAll % W Ysardpam S man fl -*"in 1l sp
LT fsUy Ltgns, warknts o b argpts rse Ul s W p e a W i veanip
b ys nisrdsdntmarkst . mamn.n n, fystst -h lﬂ"'n dysu 4 Ll ns, war@dnls v
thar,pts rseulrlsars Yl dywadad U as Unts, § -)&trdss-'d‘na Urr-n,y & han
HK ¥ llars sj@ll p, < trangat<d pt HK l12Ps @) s Ass fany 2sp, G, B Dgstrg Y,
atl vavaad <y o pmdrk X pdn S tey dw s R gy @anVHK ¥ lars &, ress ¥t U
drss st fsty, 2s, G, Bl Dgiryg Ui nan¥@) pany ta Adssatt sProw]jn Rats n
sy @taIna ™ n ntpsass §.r vs s(Qan¥(Qa, vs ft, sMEn i n, b, sFa y Mark «t
AUsspall py s tam pd® na 1 sspasgan¥groarvpy any wi, 1VMp ¢ W g
Urodt pomaogr r na,. Unt jexan¥agoarip anyass .atovmx ooy

Hong Kong Stock Exchange® s ans T, _ t k Exg2n v fHn Kn Lgs I rany
sUi.oss ripad;

_H Share Stock Exchange Business Day* s ansany <y ( t, + yana atydy r Upwdy) n
Whesp peH n K n 1 kExan < r'bJAlt-rnat‘,vaSt ,kEx,},anb.'(astb.‘ gga&ayb 9
$ . Nt spUs nss f'ﬂal‘n sl s

JIndependent Financial Advisor® s @nsan p¥s st pvesta ntpank rins ¥ §pan .2l
avs ror pstU n f ptamat el re WMe@ tp asan «x, &) sqdstv¥an@a o ptedar g

wn . styy tb' IssUa an™ n tf‘v"‘] dowrln ot tb' TrUstes T, s Tr Ust ow spall n ty s
re, nsplofr rUnVrany pijat,nt a  ptanIns oVat Fpan 2l AVs ranvsall
P Vsn rss, nsg }J 1y r 13y dd 1y f r ver f}’n any 21 ,U[at n, 'G‘-t.r-- nat n, .at f‘ﬁl n,
a"dV‘_.‘J L n A-A-,a"ﬂ v rra h ﬂb y ‘1

Prevailing Rate” s @ns, prss, .t fany .Yrn.y nany hy, 55, t X 3n Srts dw s
tsrdswnt Yren s rowjn asat rapy Ui2:00n n(Hn Kn tms n tbat"it.*as
a . <9rp n r"d-r‘.v-"dfr m t,sR{swntPa s r, ‘_fsu‘ba @is 2nn Uy .~fd.1.r,.‘n,-dat sV,
t‘p-a le[at- r-\ﬂl‘n agat rab U 12:00 n n (Hn Kn tipl 9 n tl" IVIR atqy
LT, -"d‘n <y N Whesp sUap @5 Any s 'W‘.t.r,ﬂ‘n-"ﬁr V"dﬂ‘tbat‘ntb- Ass fany 2sp
(:a hl Distr‘bu' n nl"s vt ftb‘H ba['-s’ th P[' ‘\Bln kat: Sballb de"&‘ b'tb'
avad S hpmark K @An Sratsy dw Sn K-n--‘nb‘an"‘HK"‘ liars, #1.%92t<¢ pty smann«
asann Un_ Wy olssls nt,sHn Kn St KEX 43n s s tpn st 1o
JRelevant Cash Dividend* s ans t,sa rsats a5, Vvl ¢ dgiey U onVojarov iy
IssUar, p1U¥p any as, ¥y prs ot fwb‘,h tb-r $any 1, D‘v“'d-n"ﬂ‘
JRelevant Page” s ans t,srds@nt Bl sy & BF 2 s(r tssUissr a 9 r gl
SN sy a9 nterdswnt RUas HKDFR @ o(r tsslissr a 9 rsly o
NErmat n savas v vl yat Vs jays toerd sant pf raat n;
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6.1

Scrip Dividend* s @ns Orvpary ST fany Jass ssUs¥ plsU o ftewp 19 rany art
fany R4 sant Casp, D V"“-n"‘ -‘n a yvandw, tb-Or"d‘nary AT 1¥s . onLan
w4 e LUV aw s avere. J‘V-"da.n"" Whesp W U¥n t 42 V3, nstpltevda Ca m
D‘slrb Ui n @n¥§r 4, sav ‘ﬂln .5 Y tn aq Ut ot Sty smas Uny C n"i‘l‘, ns5.3.3
(Capital Distributions) p rss, 5.t f,5am Untyy wy o 4,5 Clhrant Markst Pr.s § 4,9
Orvpary jarss x.s5% 1, R4 swnt Gasp, D v ¥ rypordaant arttpas fp Ywy, U
ry u‘"‘-‘J,JP anya " Usts st 1y Uy p sty ogolmsBn sty vama s Updy C np n 5.3.2

"(Capitalisation of Profits or Reserves));

Shenzhen Stock Exchange® s 4ns Tb‘sb "3, ’St Kk Ex.2an s

JTrading Day” s @ns prss, <.t fan Or¥pary jars fa Jass,a eywpant, s rp. alst k
K.pdn 5 fsly, Orvpary jares  fr¥alp pUspessan® pty s ass fi,5A ars,
spRll (Unl sss tp 4w s Wt dm povat i ord vant i d) man by, i t k Exjan s
an® D s s fl,sH arss, sl (Unlsss b dws J"‘--‘-rm‘n fd}‘l 4, 5rq -\ﬂnt 1 s 9) s @n
tsHn Kn _t kEX 8n < r vo¥yat jrs W ss fany 21.Y2t;n wy,+-2
Cl sy Pros s Updd 4n C sp Prosgsrs rtdgr ne ra rv. nss.Wyvevalp
Gys, sV, Y rys wily sVere arded panyrqswnt 21 . Yat nan™ spall py s Ve Fin 1
t @vipsnalp Wyswpnas.aRpp any ¥ §¥ajp dys an™

Volume Weighted Average Price” s ans, priat,nt an H _jarsfranyH _ars_t k
Ex pén sBUYspessDay, t, ¢ r"d-rb k viYsews, bt-"da vaad 9 r s fanHS},,rJf sty
barJ t kEx,2n +BUspssDaya  drp n r Vo vV g o Bl mp o sren @ s

11 B Uty AP  (rJtssY..ssr a 9 r, fn tawjayls nany fst sxsans, f m
sUp, tl,-rs U sassially s¥tamps¥pn gy anVpa | omma.211Yras ndyl smann,
Usp @ viUmews, ptedavaa sty 4t poa r rateyyan In¥ nvnt Fpan.gl
A"“»V‘s T V‘_.'W‘-.'O‘.tbat franyH _jars _t kEx2n *BUs nsss D@ow-r-‘su,bﬁr‘.,-“sn 1
awjapls r Ann t G aw sep sWamnVas ¢ ovededag veog o [ UaM o tddAvVal o
Pre.s fan H _pars prss st §sU H jars t k Ex@an sBUspsss Day spall s 1,9

] Usn ¥ % },l ‘Avea  SPr_.s "'d~-1-1‘A-,,‘11- as v V‘Td-"ﬂab Vs, nt},-‘ia-m-dilt'ly re. ""n

JPret kEx @n sBUspsss DAy n wpp tpoRas Anp ss Wetam p o
Refxrn.st any ssUs r ffi& r @ntt Orpary pars, 1Mas @sa Jass® r pyyway f
r;plst spallpy skt porsfadn.st an ssUs rUffar r r@ntt all rsY sentgiyail
Ordpary jars, 1s, b, o 4an Or¥pary jars, Vs Yrds n fi,s1aws fany tar] ry
riy Updmsnts fanyrs. ngss¥rs Yat &b “y rany tast k x4an 5 orsalrlss
markdt pany tardry rop ool n wlp, f@.0;ma] il esnts, s Vtampdin vt
A-A,desu.b @sué r ff+ r rnt

PAYMENTS
U.S. dollar settlement

All 222 Unts WU Uy anaj] Ja gasarsp U § oo UsWntt 4, 9B n%anV v, sTrlst
Do m ra apsttyslssUa spally 5 2 Yyl san™sag &V p - “liars nly.

Frts U ss f§i,%59C oV, ns, US. Dollar Equivalent’ s ans, p res, st f§a
Rz gy, ;on s gpatVas Unthat  Bigrt, sC oVl n6.l, w Ydy «WUatydy iy 5B ns
DROmpy, By 2w Unt nvatdd g Wjars Usp ot tRats frotye
rdsantBatsCal Yat nDats@sWefpo¥y 4 wyas™ -rm,‘n-"“byt},-lssu§'ibvlssu-r spell
n tgy s Tr st--an"“ s Pro.al A st sy D llar B U]t g sVatdyagia
“tam pat nan™ pany vty yn @4 42an5:00, 4. (Hn Kn tgms) ntysrd-wntBats
Cal .Yat n Dats
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Fris % se §4, sC n¥1 . n6.1:

Business Day~” s ansa dy( h,x ana athby ra Updy ra Bl b 17%y) nwpop
panksars dfrpYpss pHn Kn 2n¥Nw™

JRate Calculation Date* s @ns t;, sy wp, ., stw BUspssDaysy of ret,s¥Uodis g9
rds@ntas Unt Uy 1y 59 C nVY ns;

JReference Dealers® s ans § Yl anlp “ajgswma ~p hofro,n X dn smarksd §i,9
rdsant ey sd ¥y g S IssUag

Spot Rate” s @ns, fr @ ., BatsCal Yat nDatsa rateVaam p ¥y sIssUaas §11 ws:

@ poreg st fye_ VaranBam gy, 4,5 D/CNH 5, t s Mrats § & 42n <
X, resseVas tvam it fRaompy, + ne o Vi@ re 0y sHn Kan
Trashy Markds Ass .21, n, Wy 4, 9rs n 4,9 Bl s+ @ ¢ BFK © at
a, . r xpatdy 12:00 ,..a. (Hn Kn tms ntsRatsCal.Yat,n Dats ranysl,
o s Urosas by olssUa may Vtam powp oy, Y5 0ays sV, @ts

) dn sV @ts sawajagls e sY-am@ @ s @) fls Yepd,n, et Rats
"‘»-‘-h.-,‘n-'dbylbv‘lssu-l‘ ntb-‘bas‘s qu Qi ns v V‘.'.'W‘»-"‘-bytb-‘k-‘f{-h,-‘ e «s
Uy, ss, g X.pAn a;atafrtb-‘gat‘@],u[at nDateag bh‘n pa..rén_sw I
o, r Vs nspd W, r ffwahantwg Y@t nsars r vy 19 X 4d4n Sratsfr
t,sRatsCal Yat, n Datsas spally < Wt o n-""byanlnfda -11"0‘-t1tFnan 2L ASs rp
fd?t
.‘-11.

InVaampp te  tRBatsUnVasY-am@ @ () s W, n, b, 9IssUa spall 1 Usst
tsHn Kn .5 §2.4 fl Refrn.sDajast _r v‘fiaaq, Uk, n fwatys
s, SadVsrsmnmtow Ydave s @V i e Yls, rs ot rawa japie gy, JRats
Cal . Mat n Dats pass¥ U n @, Refjran.sDal4’s x, T 0.5 s fre,n Xan <
mavkst §r R-m.-)_‘rb‘..an"‘- Th4a] 2 tvly n su,}, markst n tb-‘ Rats Ca] ,Uiat‘: n Dats 'I‘b-‘



6.2

6.3

6.4

6.5

6.6

Method of Payment

Paymat § rp. 2], Bady Re¥am 1, n Am Unt @s Wofp¥ 4 w), rem Vs ([f2ny) an™
Qo sstwly, Jma"“-db Yidnsfxt Y vrs ‘st-r-"“a .. Unt il,-B n"d}, 1« X.9tptye ass
fanyasm Unt_ayaylep ¥, sIssUs Ustntt C n™g; n 5 (Conversion), wy, «sanyas Unts

L3Y¥plst @ B o™ (Vo wjly smaVe yansfat @ . Viara .. Untma pk pVy g
LAYSS p Sl Ass paL.rUniswd, pstrligns Yy erdswnt B o 1ve gy

Covas;nN t.a Uy aymatw]l nlyp sma¥aga shra¥a fi,9rd sant Cat fats
atiy s L ff‘,PJ fany f§t,sA wats

Inteasst nB nw s nanInl-sztPayAa_-nlDaleJlb aﬂa‘ﬂ‘- ntba'd»ua’dltaf rtbat,ay&,qlt
Fatastt 4o Ve s, wn on b, SRS stoat sl ss fpUspsss n b, e f4tent, by

bofret, s Wamis fr,e aymnt § ptasst (4,9 Interest Record Date®). Paysm ats
Nixsst no @, B oVwly smadey yi@nsga t 4 9rs stad¥a  Unt §1, 9B n, [V

Ifanasm twp o s ntpsB v snt a™np g4, 4, sB< shar wjl ann B 1<
B st wlars.rV fi,am Unt(fany) pp.t af

So long as the Bonds are represented by the Global Certificate and the Global Certificate is held
on behalf of Euroclear or Clearstream (each, a “relevant clearing system’), each payment in
respect of the Global Certificate will be made to the person shown as the holder thereof in the
Register at the close of business (in the relevant clearing system) on the Clearing System
Business Day before the due date for such payment, where “Clearing System Business Day”
means a weekday (Monday to Friday, inclusive) except 25 December and 1 January.

Registered Accounts

Frie Y s i, sC n¥1 n6 (Payments),a B nd, 1Va’srs stav¥a . Unt o ans s

— Vllara . Untasa p n ¥y r onp 921§ FIwl,apankat v _ssses aymonis n ..
ﬁi%ars, "d-ﬁlls f\x"‘b‘,,ba”, ar n SR stwaty ] s+ fy Uspess n t s, n"dPayA.Fét
BUspssDay @s Vsgpn ¥ n C n¥; n 6.7 (Payment Business Day))y, #f r+t, s Wadtsfr

LAymatan¥a B nV [Va'sre stadMa ¥ ans Jsa b ssa, arp i, sBe steat

tba_t 1J_g .,
Fiscal Laws

All ,aymitsarssy ot pajl assst (Qanya, 1 2plsds#l r txl@awsan¥rs Yat, ns
Qe s faymatpyUwd U rgU ot 1o r vs ns §C n¥}, n 8 (Taxation) an™
(Qany wiyp 1¥p ¢ el @ Upod Uglant t ana rosmant s op ¥ n ol n
14714) 1 ... Intanal RsvenUs C W5 51986, asam W (i 5 Code’) r t aw ge
o5 e EIY o ng 1471 4y U 1474 §4,9C s anyre Yat,ng ra reds ais
tb.r.‘un"i.r, any ff‘.:nll bt re@i ns t},-ra £ r (W~1b Uq Mrgwﬂ‘-‘,,at tb".mr Ve ns f
C n¥i n 8 (Taxation)) any [aw gs I ntp an ptd vensmn®] 3, ra o4 N

LSS NS T X, Nsss spRllp 8 AT st th,sB nY, 1Vas pres, b §sUy, @ Ym s

Payment Initiation

Paym ant pstrlt ns (§r wiUs ntpsWodts r, 43t sn ta PaymantBUspssDay, §r
WU ntSfpstfll wpn Y wp . 53 PaymntBUspassDay) wily ¢ platsd oy ous

Ctifr aymant(r, §1 sn taPaymantBUspossDay, 1,5 pom Vatdy §11 wp Paym ot

BUspsssDay) r, pt,s 2ss §a aymnt § rp. 3], flatx, nt,sPaymntBYspsssDay
N Whop tpordsdnt Catgats s sthra¥addaty os o 459 .5 fan A =t

Delay in Payment
B n, Iaswiln ty sntf St any ptast r ot o aymntfrany¥ayafia ity sWUidis

Dre.syp Y vam Untd-udiftbid-ud'&té§n ta Pays it BUYspessDay r ft,5B n"“b 1«
shts pshra¥ap Js Catgats(fmy Upatt o o)
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6.7

6.8

6.9

7.1

7.2

Payment Business Day

In t, s C n}_ n 6 (Payments), Payment Business Day* s @nsa "4y 1t & ana atldy,

Uy r Ylo.p 1Y nwpyp - smmd.@lpanksan¥fri,n X 44n mark4sdrs =
P Yo g Now™ rk CQyan™ s 9y pwpop s, e figes §1,9Prp el A
sl o2to¥an™ py o ass fresthrava §a Catg2te p s 12 .swp oot sCat g ats
& sUr vy o

Rounding

W smmakp aymatst B n™ [as, 2.0, n § ne.ntwllysr Y@ 1 onarst ot

(p2l1§3 .oty <p r Upedord U wa pei),
Appointment of Agents

Ths nlal A =ts an oy nJtal s, g i arv‘l‘st-"‘“b 1 w. T sIssUa resarves 1,9
roptatany tas wip 45 rorwrdtona v @] i, sTrUstes 1 ary 1 tam pats ts
a  plawat fanyA watap™a o ptaona) oregfa e ntA owats r vSIany slssUa
spRll ataj] teass ma p n ()2 Prp.al A &b, (Y2 B shar, ()2 Tensfr A =i, (V)2
C nvas;nA wtan(v) Su'b t, 42 wnisasmayy Sy “‘r-“‘bytbast Kk x.2n 5 nwpp
4, B nes ma Yp slst - Q2 Assdsa v v dwrdp Yt sTristss

N t.5 §fany 43n s pany A &t rteps S ™ fias wjl v 0¥y s Vapyt,s
IssUs t 1,sB n, [as pa .. rén.swl, C n¥i; n 16 (Notices).

REDEMPTION, PURCHASE AND CANCELLATION
Maturity

Jlsss  rovg Uy rofoan S nvate ¢ Urjaselan an diwas v oviledpaop, e
Fsuw wyi rodoam @ B n¥aty s D ijar B Uwiat §10573  « .ot §js_ rp., 2l
am Uttt Hpawl s DIar B Uaiat fa rUsdangdly a @ gyt aon nS
Fyrlry 2031 (1, -“MatuﬁtﬁDate"). T IssUar mayn trd¥odm 4 B n%at §s t on_r r
toyatdits x s tas r vl 0 C oV, n 7.2 (Redemption at the Option of the Issuer) r
C n™1  n 7.3 (Redemption for Taxation Reasons)p 4 w ¢ Ytw, Y _rg¥d st C n¥i n9
(Events of Default)).

Redemption at the Option of the Issuer

721 T, 9 IssUa 22y, javp vein tlsss 4an 30, U n tas rotan 60 bys' n 1.5 @n
Optional Redemption Notice*) t 1, <B n", 1™xs, tj, sTrUstssan™t <Prp.al A =t
(Whesp 0 LS W]l sgrsv apls), ro¥amaliy Vin ts me nly §4,9B naty o
D llar B Yt § b, Eady R¥Vam t,n Am Unt t A owl, e Di{l§r
B Uwiat §a_rUsap¥Upa @ pigsttpaeont (Ut xjUp 4 e fxgr
roVan 1 n:

(9 2tanytasafia 19 Fyrthry 2028y U r rt t,sMatlriyDats r V‘f“--"d‘lbat n
stp roVon 1, n ma Yb s ma s Unj 55 1,3Cl sp Pr.s fanH _jars tranglat<¥ nt
Ronm gy Aatt,sProwjn Ratsa [ aplst a,bH,S},ara,St Ex.an <BYspsss
Day, frany 15 H jars t k Ex2an sBUYspss Days wi,pa x4 §30
- ns-‘,ut‘«VJHSbar-‘Et ,k]%x,l,an -‘Bus‘n-‘ss Days, tbdlast fsu'bH bar.'%t k
Ex 4an <BUs i ss lﬁy sl ..% n tas rotan 10 ys rort ot L TR I

o

Whesp M teos fsU, roVem ton 5 v, was, §r @, sUy I5H Sbarv‘st k
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Ex.an sBUspessDays, at]ast 130  « .t §1,9C nvas n Pr.s(@angats
Nt B gy a4, sFXSVEx jan Baty) 4o p o Sffel Ift 4o siall L% an
svant vp rgsst 2 gan st sC nvasg nPr‘J,J"dur‘n anysY., 30 . nssU e
H _jars t k Ex,@n +BUspess Day  « ™ a r ratsa§Ustmnts fr b5
rdNant ®ysa r vy yan InVs nnt Fpan_a] Avg r sl py 5 #a¥s ¢ 4y,
LJUoss fALLYatp 4,9C sp Pr.s i, sH s e sUy, ys;

(Q Jdatanytgstsa reats rp,alam Unt §4, 9B n% UYisen¥p | 5] s 4@an
10, & .ot fipsa reats rp_alam Unt r pally ssUs¥(pi%p anyB n
ssUs UsWintt C g, n 15 (Further Issues)).

NS X gy SO, 1 Rl R N 1 by S TssU il sy St
Fbarq santB n"dsattba 5 D llar B Y[t ft, -‘Eﬁlrl}’K"'di-A-.ﬁ ,nAm Untt S
Wi, s . .DIlar g U‘El st fa ,,ru-"ﬂ‘an'ﬂunﬁa‘fi‘nt-r-‘st asnt U ax,lu"i‘.‘n 1,
Gt fx oV Proaven i n

722 BVt n Yy 1, s C n¥1 n 7.2 (Redemption at the Option of the Issuer) say n t
S wippsevndys ftp e ga Bt SV Tansga Pa W Ut b aw semay LUl
Wpo 4, 9C nvas n B, pt s X rosss™ ptps9C n¥ nst s xa gyl

723 TpsTrlstosan®y, SA dts spall (2 ven pliat nt | onfps wp s, 41,9 g . Ynsen .5
o orsct ar ptgrtslssUat roWos Wy s C nVi, n 7.2 (Redemption at the
Option of the Issuer) ;2 vs pany #ssarsnan¥sail n ty s1dylst 4, <B o a5 ¢

any artsfrntv g s,

7.3 Redemption for Taxation Reasons

731 Atany i st sIssUa may, avp  vein tlss4@n30n ras rotan 60 Gys' n t.s
Ut STrUsted b sPrp . al A wtan®i, B o, [Vas (W 0 LLsspdlly S gy Ayl Y
ro¥edm all pyUtn ts ms nly §ft,sBawatys . Dlar B Ymiat §t,9Eany
RV 1 .n Am Unt (1,5 _Tax Redemption Datg'),bt o wihy s .. D llar
B Usalant § ptassta, cUsdapg Uy a w hasnt U xUn 1o ‘e fx¥fr
relom 1, s IssUar Rsfiss 1, Trlstss pmm Slatdy rgrt e oo isty
n t‘.»,"lba.t (‘) tb" IssUe ba's r WJ] b - 2% bl“ ECR an A'*d‘l‘» n2] 7ax Asm Untsas
LV erofare® it p C o, n 8 (Taxation) as @ rsUt fany 4an s p,
s e ot U t},-‘laws rre ulati ns flePKC rHn Kn & n @, #Assany
L 1321 s%"‘-‘: SN ranya utb r‘lytb-rd 1 rlb-re‘n Bva W 1 @x, rany 4én s
DY @l a1 At n ro L@l ptarign §sUy laws rrs Yatgns, wp

42N 5 ramnmanty S, S VS norafix 28 Janlry 2026, an () sU.,

bledtyn 2nn tysayv Aol y g olssUa Bkp ras mplsmashosawjalst 1
L Vatn sUpn 19 grdVan ton sl ¢ v A a4y an 90 ys rort 49
A st Wt nowp g e IssUa w Uy o 1, Wt ay sUy A na] Tax As Unts
Weasa aymnt pres, St §4,9B nes tb-n'ﬂu-‘. Prort b9 Ji 2t n fanyn t.s §
r-"“i-,-.,y t.n Urstnt t thes C n""l‘l‘» n7.3.1, leIssui spell "d-i‘»V% LENUN <Trlstes @) a
AL g ALS s n-"dby tw "‘-‘r-‘,t rs f 9 IssUa, @ 4§ wp a arvals AUy, r‘s-"“-

Jmtrss f lb-‘ IssUw, setn tbat tbd pledtyn rofar 1 d Q3 ve i tb§

é nion 731 Ann tysav Wy g IssUy javp Bk rds nagls mastss

awjaplst tand@)an _p.n §f ¥ wvdat]al rexadvs s fre. ng

sanvp oy e efieinatsty jan o ram Ve atas LUV (gres s ve fwp
sUy, st r o43an 5 5 b St ve) an™ skip . p fra an sY sen.s

Sisp .ty t 1 Trlstos hat 19 Iss¥a pas r wil ps. s plg “ooay sYUap

Ay ma] Rx A Untsasa rsUt §sUy qan ¢ ras et anVy sTrlstes ail

ettt a ctsU, atgoatean™  n onas sV nt svi¥aLst o § powpyp,

svent 4y o @ 9 5dlly v . n,lus‘-Vdan"‘-b‘n"dp nt,sB n"db 1.
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732 On 'b" Tax RV ton Dats b9 IssUa spall r¥osm 4,9 B ns at o . D Jiar
B Ut gt SEAnly B tn Am Uittt D llar BP0t g
Nisrssta LrUadansd Un a "‘1 but -‘xlu"“‘n 4,sTax R "‘]im t n Date v V‘fd-"d hat
ro¥es ton WV g 5 C n"“li n 7.3 (Redemption for Taxation Reasons) maynt U
Wt soven Ys fip e ¥ fa Restr bV T@ansid Pag WUt b aw somay Ll
WL 1,5C nvas ,n Bt s X, resss™ ptpssC oV nst o xa. #yl=

733 Ifty sIssUs vsan t v fro¥am i n_ Usthntt t, sC n¥i n 7.3 (Redemption for
Taxation Reasons), @ ., B o™, 1« w1 (@ vetp s, ptt 4902t sB ns) si2lln t
b r Vs FanVyaty o v vs ns §C nVi, n 8 (Taxation) siall n ta 1y prss, <.t

fany aym«at § rp. 2l r ptastt pemaveprss St 55Uy B n™s) wy, ., Rlis
WoagatperdsantTax Ro¥an t nDatsw, +sU nn AW na] Tax As Unts spall
b .2¥pls prss, st tpas§ Ustntt C n"d‘l‘) n 8 (Taxation) an"df,a Yaaont  §ajl
am Unts spally o ma iy sYy st sl g n ¢ Wlpp V0§t s@xat nrs Uy Sy
b Wdpp 4™ r Uiy o vans at §4,PRC rHn Kn 1, p @, #s<any
PREWY s%"‘;V‘s‘- n r :my:_lutb rIYy xS f rlpaepn pavay o wat o Bx, Forts
av fn.s ¥ Prany AW na] Tax As Unts wp o, 2V S @Yl prss st fy s
B nsasa resYt ftbﬂla“’s rre U[at‘, ns flb-‘ Venes ont ftbaPKC rHn Kn
Lo @y, Asdanyaly rlyb asf ripdsp@vp | wat Bx rort 28 JanWry
2026, wil . ntplet oo ayaplst sUyp B n®, 1VMas. T osxaLsesty g pt ey 1M
fl,srds@ntB nVa s'l Lo 1s s nan™ls sraty 9 oL 4V ff.e fanyPaygp
A -n‘l"“ur‘n Usip Yspsssp Us o ptwsn 9:002.. (Hn Kn tps 9 an3:00
CHn Kn ta9Mneyt Froby s.stfr, Yl lyeys)a Uy | m |4
anfﬂs ne¥n ts f4i,n p hsfram fr tb-t‘mdb o LYrent, B pagl s o b e
"i’fw"fd fig.s fanyPayp A =t t -tb-r w‘lb thC-l‘l‘,f‘,}t-‘ -‘V‘f“--h -Q t},"B nv
n rpret sy glip 106ys rort t9Tax BeVWam t nDate Uy n i §
1odin, nos W vadl gall 9 grov Aplianamay n ty o wipawn wy U
IssU4’s . ns+nt.

7.4 Redemption at the Option of the Bondholders

Thep 1« § a . B n"‘wll pEVe g ptat su,}, b 1%’s Lion bt u‘r-‘thIssu-r ]
roamal] rs s nly ety 1¢’s B n%s n 5 Fyriry 2029 (1, _Put Option Date)
attb' ..D llar K, u\al‘ht f10338 < L.l ftb"[’ I“Il,.,alal' unl ] 'tb‘TW tbtbv
DUEr B Uit §prasta .,ru-'dan'dun a Mt U U 14, sPWQ t nDats T

JX{A‘S-S ’}’r bt tl" b l'di' ftb' -[J\ﬂntB [1.Id Il,ust ‘}l,[’la', S‘nanfdfdi’ s‘.tat th
s, S fi.s fany Payp A ot Wprp Ul bUsdsss p Urs @ o p tw s 9:00 @
Hn Kn tw9)an®3:00 . (Hn Kn tgm9 Mnéyt Frréy x. st fr Yl
plJbys)a Yy | | -t-"d-an'd s¢n<¥n 14 (1, s _Put Option Notice*), s§,s@ntaily p t,+
fra s, WAV A DLYA resmnt, R Pyl oa U Ss, S fi.s fany Payp
A ot dpawly g sCatgats svilan 4B ot srdWeam Fln toag x tan 60
“hysan¥n tjate 4an 30 Gys r rt 4, PWO i nDats

APUO, 1 nN 1.5 n.sW vas¥gally s grsv apls@nmayn ty swtp%awn Unl sss by, ¢

IssUa . nsontst sV w i awal) ane, IssUar spall r¥¥oem 1, 9B n¥ 1, o5 ot §a Pl
O, t,nN t ¥ varasagre@ ™ nt, sPU O, 1 nDats
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7.5 Redemption for Relevant Events

75.1

75.2

753

754

Fll wp t,+ .Y%ra.s §2 Bdswnt Evait @s Voip @ p C n¥i n 7.5.5(v), 1+
b I« §a 4 B n"“-w}l R Vstpsr ptatst 1’ Liin b Ut slssUar t
ro¥eimall rs s nly §sUyp Ia'sB o nt sRdswntEvatPUiDate@s degn
bl watt,s < Dilar B Uyt §t,sBady R¥Wam t nAm Untt S & wly b,
D llar B Ul at §ptasta rUandly a @y U jUNp 1 SR swntEvant
UPDat: Ko 595ty ryph o 1V fi,9rd9@ntB nasUst o [ 44 s nan™
o statyes s g fi.s fanyPayp A wtWrp Ul Usnss g Urs @ op
b twsn 9:002.. (Hn Kn tp J)Hn"‘B:OON 2. (Hn Kn tam9M néyt Fr‘."‘iy
X9t fr Yl p178ys) @ My | iavdanV s ndon ot e §oroVem tn,
sYysentally p te fra s Wt 1o A nLy A rsemant, 8 Al froa s
5, “adi"™ fig.5 fanyPayp A .t (@ _Relevant Event Put Exercise Notice) t <, «
Wi s Catgats svi¥am.pn 4,sB n% t porsWoam Wy n tjaty yan 30 9ys
fll wp a RdswntEvant, r, flata, 30 bys §1l wp 4t U nowp pont.s
Lo f s vt B 1VMasy Yyt sIssUs pa.. rén.sw, C n¥i, n 16 (Notices).
T}, * Relevant Event Put Date” spaily, st 5§ UYtsnt, <byajiat,sx gy fsUy o,
§30 bysasrefarsVe ay ve i, s C oV n 7.5.1.

AR4dswnt Evit PU Ex o, 55N t 9 n.sW vadd gajly s grov gyl an@mayn t

b -‘w‘lb"‘rawn wlp U sIssUa’s o nsent Ty s IssUar spall r oo 4, B n"% Whe-p § 128

tba sl])] o 1 fth-‘K{ svant Event PU Exa.ssN 1. "i-l‘,v-r slagag r;s;_l‘fd(sli)] St

vy fl,srdsant Catg.2tss) ntysRyswnt Evt PUi Dats,

N ns ft,sTrlstes rip sA wis spally, s1% Urs¥t s nlr r@ksanystsst as .4l p

Wpo, 42 Rdswnt Evant rany svait wy o, - U@t o Yra.s §a B4 swnt

Evat (a5 Lredandn ne fl, o splly “laplst B n""}, I&s rany e  *sn

frnt d s

N tlats yan 14 bdysafiay <. mpn awars §2a R4 swntEvat, tp sIssUa sp2ll v s

yatn t srearvp b sR4ds@ntEvat sialiy ¥ va ¥t B n, (Va5 (pa .. rén.s

wl, C n¥1; n 16 (Notices)) an dt i, -"Trustwan"dtb sPro. 3l A =t pwrlp sktp :

(Q e RisentEvatPU Datg

(L W% S YE fsU., BRdswntEvantan®yr sy, s svants 2l pn sU, R4 swentEvat

(@ o topywpop th B4 s@nt Evant PU Ex o 59N 1 omUsty & v,

(V) tb °r -'di'},,y .nam Untan tb s 'tb 'db Y Whesp Su.b asm Unt wllp v‘ya‘.ﬁ‘;

(V) Ysmamsanva s fall Payp A ats;

(V) prestY, 4,5C nvas n B, ptany sty JYrat C nvas; n Pr.s

(V) tpo.r s yatB o [VasaUst §11 wan™y, sk Upam nts 42t B o, Vs
Ust@tsfy pordat xa. st sprgpts VW s C nvi n 7.5 (Redemption for

Relevant Events) r t,sy C nvas n B t; an™

(Vo) 1212 Ry s@ntEvnt PUEX s . 5N 1.5 n.s Wiy v, mayn ty ‘W,l},'dlﬂwn
W‘lb ] tb-‘Issu-Y’s . nhsent.
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755 Frips U s<s fi,s-C nV, ns

&

control* s ans, preg st §a s n (wp+sa, 1yl 9

@) 9 wnasp,, a0 Uston r.ntr ] fa rof@n 50 & Lot fl,9vip
ropts s ssU¥spars 4, @I fsUy as o

) e rgptt @, ptan™ rrem veall vt Samd) rly fly ey xs §sUy,

LAs Wsp ard §¥psirs rota vangp p W, wpdd pB pSIVragy

ropVpey, an™ wp e g oy wnds,,  f spArs 2 B S
ssessg . fViEn ropls, Lnl@d b or Ldawss v

() Yo, ssessgn, Vpelly r o pVpamy, fe, wat Vpan ¢ oalsays
Vredgn flpemam Gt | fa as on,

an ¢ tams controlling® an¥ controlled” |2 ve mangp s . rrdatvet 49



Prov, Us R<¥am t,n Am Unt = 1,5 Bardy B t,n Am Unt §r a4
RMB1,000,000  rp. aldzm Unt ntps_<m Ann'hl Dats gaa Vatqdy reo.s¥pn 1,9
'ilt-‘f‘x-"df r r-"“»i-‘-.d t.nasss Utb 1 w(rg4,+B nesarvt b -‘r-"“--‘-m,-"‘lt,r‘, r
t 4,9 fgst Int & st Pays ot Dats RMB1,000,000):

Early
Redemption
Semi-annual Date Amount
(RMB)
SAW USE 2026 . . . . oo 1,005,500.00
5F t‘,rtllry 2027 . e e 1,011,049.50
SAW Ust 2027 . . . o e 1,016,648.95
5 Ft‘)rthry 2028 . e e 1,022,298.79
SAY Ust 2028 . . . o o e 1,027,999.48
5 Ffarlhry 2029 . . 1,033,751.47
SAW Ust 2020 . . . e, 1,039,555.23
5 F"Dth.ry 2030, . e 1,045,411.23
SAW Ust 2030, . . . oo e 1,051,319.93
r = 1.80, « ..t s ressv¥asa @ 1 n.
= numb « §fOYys fr m an Qi u‘"‘-‘n s puam -"“-‘2 14y re ,-"d‘n -
annB] Dats ( r d tb-‘ B narst b orvilogm o fpofrs 'lb-‘ f‘rst
Intdsst Paymot Dats f s an¥ piUdp 1,9 IssUs Daty) 1, U
x 10V ot fx Vg rdWan ton, 2l Y2t oy apass fa
360-4y yar .nsstp  §12a nts §3074ys @ pan pi e oase
an n. ol oo ntb, tb v numb & §f7hYys 12 s -
. = 180.
Al = e cUs gtast ntys rp. alas Ynt §RMB1,000,000 §a B n®

Vaxmp pa L rdnswd, an? Uslntt CnViin 4 g o an™
DA 4 e Vatdy re.dWpn Inta st Pays ot Dats (r 4,5
Dt pat  n D@H‘sb fre t},-‘ frst Int o ost Pa Yas ont Dats s an<
DA 1 oIssUsDaty) t Ut x U 4 sDddm pat nDats

(v) an _H Share Suspension in Trading® s ans t,+sY% «s;n p w@¥p §4,¢H
Sbar-‘s fra o < §30 . ns <. U vs H Sbard,st Kk Ex 42n *BUs pess Days;

(v) @ person” plil%dsany p¥vedRl, .o any, .1, @it n, fram, arinas, ) pt
vently s Un"“.-rtak‘n ,ass .8l n, rangi n, irlst st ra &)y f§a skis(p
2. zsaw},-tb‘r rn tysn 2 sva@ts]sa] «tly);

(V@ @ Relevant Event” m ans t,5 ..Urs.s §sl, 4 @)a Can s §C nir [; ()2
Didgstp r(.)anH ,Sbardsusﬁ wisgn pTrap ;anp

(Vo) voting rights® s @ns i, sr, pt 4allyt v itsat sda] msp s fspars, Vs
f2 , xs n(gresg, s ve fwpepd rn Lat st st Kk fany Y Jass r
dasss spll @ Vet b' H Vs, v t‘n L WHpYrédsn ftb-‘ba“{ 1 fany
. ntp .y).
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7.6

7.7

7.8

8.1

Purchases

TpsIssUs rany §ls sqV¥ar s may, sy st a1 4yl slawsan™rs Yat, ns,atanyt g s
ang tpn st L Br,hﬁs-B n"“satany ot ,J‘nth- L nmarks r th-rw‘s-‘.'Tb-‘B ns%
s aq Upod w19 },-ﬂ‘by rong Al ft},-lssu-r rany sty Ysi¥ary, si@lln t ol
hoe U Lnvatt, B o pa L rénlsw i, 4 55C nVi nsn rspall sUa, B ny o Wesm o
Uy s Utshn’d‘n frips YU s famn tatns, 2l.Yatp g Urlmsatmsdpn s f
4B 0¥ 1asan® xa.sp any vip r;ptswirss, St sUy B nanC nvi, ns 9
(Events of Default), 11 (Meetings of Bondholders, Modification and Waiver) an™ 13
(Enforcement).

Cancellation

All B n"% Whesp 40517, ur,bas-"d; oo o ¢ nvatsd rﬁur.bas-"dby r Ny Al ftb"
IssUa v J3s _YsMars wil §ripwlpp s #n.dls® Catgats prs <.t §all B n%
2n 4] < wilp s 1§ rwareed ¢t lbd 'y § lbdld Shar an© Su'b B ns mayn 'b v
ressts S rres WF ri,eay ¢ b, § Y2l ranyB n*es Whesp 815, ur,basv"d~by r n
b elE f,sIssUa’s Y, s“'d‘ar‘ s amaYp sres I pany mannaanVatany r .9 p .o 13n.5

wl, rdswnt [aws an™ e Yat ns (pd%p anya 1 aplsrUs § b5 rdoant stk
-‘x,],an ').

Redemption Notices

Allnt. st B n"db 1 s dhpY rong 921§ flb-‘Issu-rﬁ Urstant t s C nfd“l"‘ n 7
(Redemption, Purchase and Cancellation) w iy, s yrsv 2plsan¥wly s v pa .. rén.s
wl, C n"“-‘li n 16 (Notices) s, s.gyp : ( 1, sC nvas; n Prg.sasatyy, Y E fi5rdwnt
ntLs (Qsast ey nwp o, Cnvas n B, s md Yy o xa. 5% (- rp.alan ¢

Jrom M (fany) t Ao w lba,xu"dan"dun af ptasst Ut U Ul 1o swnt

r"“-m L n" s ayapl e (V) s etegx gy "“Ju T, n; (V)lbduann-r DWhep TWem 10
wl]b--ff-t-"d;an"d(v‘_)tb-‘a reats rp. alam Unt i, <B n“es Utsunfdn asaty, Sjatst

.18 ,t‘.ﬁbl "'ﬁt";«, gr t tb P 1{)1‘_3t‘_ n ftl'v'n t“

Ifa rof@n neon to.s froVam tin s V@ op an 1.9 vapy Sty b, 9lssUs ra
B n%, 1% “rs‘hntt 1,55+ C ndl ns), b, v fgst o UA-Jsball row .

Nv“lh-r t},-"l‘rus‘ldv‘n rany ftb sA <ts splly sres, nsgpl<fr 21 .Ulat‘n r Ve gy lb-‘
A2t ns fanyas Unt ayls nreVas tn §4,5B o UsWntt 4 5 C oV n7
(Redemption, Purchase and Cancellation) r @ vsany «llyy ¢ v gy t9a Ualy, . ntat,
Lo Itonsss, wiVtyan™ r wlpasss fany Lot g ats, onfgmat;ns r ¥ Unwats p
rdat nt rgpoLnnsd nt anysUyrdWas ton rt 9 Xd.se fanyr,pt frdVas ton
rt % UporaVam t nan¥n ns g, 9 sp2lly sl3pl st 4, 5B 0, [V4s rany t 4 +sn
frontd g s

TAXATION

All ,aYes nts 3oy Y 1 onyp S21F §lsIssUs prss ot §1,5B n S wily sma Vo greoog m
any so- ff . UntaJa g, rsstr ot on r . n"it‘, n an® wil p s mas wly, W ""l-"‘lu,t‘» n r
W dhh 1"‘41 fr r na, Ut gany rsant r §jltlhs @xss, "ﬂuti-‘s, dgsssssae snls  r
veans n@] 4Ar s fwpatevamatlrs a s ev s et w g 4V rasssseW Y ¢
ny %2lf §4,sPRC rHn Kn 1, pn @, Bs-‘,anyautb rdY ks f rlden @V
woa t @x, Unless Wi n ¢ owl, 1M § o sUy, Bxs, Wi, assessamats v
Veana ] ,bar "S‘S . 41 "db YIQ“W. b‘l‘Jsu,b W‘ll’?b l'd;n I"d"du,t‘» n ‘sAl,afdv‘bytb-‘
IssUepy rwlpt,sPRC Y t an™ pWp 1 a2 roatoratea | apls n 28 Jantry
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8.2

8.3

8.4

2026 (1, Applicable Rate’), t, s IssUs wjl prasstysam Unts a @yy 11 19 xtat
& Upad s At ondam Unt re.syvsl y B n"‘b 1Vas & Wis theam Unts wp o W yed

tb TW S @ Ve v re.s eyl sy Yy tb o bafdn Su'b W‘lbb l-d‘n r -'d.-'du;,‘, Ny s+ % u"r -
Iiy, sIssUa 51 Uy St pakva "d-""‘-u,li norwliyy lfd‘n drss st fPRCBX n X.sss f
1 5A, 1,1 Rats ranyHn Kn Wi n rwl, V0 s Upad pslU, svaty,s
IssUar spall ,ay sU. a ¥y najam Unts (Additional Tax Amounts®)as w ]l resit pre.st
bY theB o 1¥as  §sUy am Untsas w UV avey sa rels vy tpam qadn U
wdphh l"‘-‘n r"‘--"“‘u.‘l‘, ny sy Y - X.3 thatn A"H-‘l‘. na] T2 x As Untg spally .3 Yapl <
drss 9t §any B n¢

8ll vt ay & (rt a tb‘r"{,_,arty ny 2§ 12 1) Wh$ sy st Su'b Bx s, "dut‘_as,
asssssannls r venam @] @r s prss, st §sU B n""b Yrasn fpspd v s mv
. nnet.n W‘lb thPKC rHn Kn,as t},-‘ Assmdyy 5 t},-rw‘s-‘tban mIdYyY
plI¥n 4B oV rpytpere t fam Unts poreg st 9B o orowpae s
wdpp “p r WU g Urdb savy ‘fd-'i‘-by e p 1o makp a Wojapi,n §
nnrsnLe v ot dsamjar Ja s fr e b ont tea v ratsaly rdywy sty
p I slvally 2,aplsan™  m d;t fmakp pUgjst ¥ s ¢

812 Wpa St w I, Ip Uy g U["db sav ‘fﬂ‘--"dby RN 1V rp .3l wne
makp 2 Vojari n fnonrsnLe v b4 sajar Ja g froxem tin bt 4
a r rats au‘lb Yy rany x| ¥sn Whop su,}, b 1 S 12y 2,3yl+ an©
oo, sttt famdakp pUpst “ s ¢

813 (pn 1,5 #s+ f§2a aymat §_rp. 3al) f4,sCatgats pre st §s',; B nd ;s
sUrr o ¥ rotan 30 ysafia tp sRdowntDats & 911 t o xtatyaty, oy [V
w Yy~ P VS St EC sUs, a"*ﬂ‘li nd] as Unt n surr-n"‘l-r‘n s rqsant
Cxt g 2tsfr aymat nitps@ast ey §sU, x @ §304ys

JRelevant Date® s @ns Wy, v s tpolata §( 4,9 6ts n wp . sUy, aym it fgst
b S~ 2% LCUEPEN | (Q Jdtps il am Unt_ayapfsiasn ty i ra_-“,vﬂ‘-b Y b, 9 TeUstes ¢ s
Pro.2lA @t nor r et sV WUomdis b omts nwp ., thoflilas Yt avp fsas
re.s vl 1 st At St siall @ VS s vt 9B n [asan™ aym ot mads

Befran.s pnt,s-C n"“»‘l‘, nst rp ,,,{al,ﬂri-.a‘,um_an'd‘ntqut spell s oo Fals 1 refa
tanyaii pajasm Unts v rem Usms wp o, 23y 5,315 IV b 559 C 0V ns rany
nVakp r . veant v paion o roposYstdUin tpasfr Usthntt e
TrUst Do

Nedp+ 1,5 TrUstson rany A ot sall pysres, nspls fr ayp any @x, Wy, jar ,
Wip 10 ¢ ta aymatrearsde potp s C oV, n 8 (Taxation) r §r tam pp
Whotp & sU,aa Untsars ayayls ripsam Unttas fan®n ne i s spally Srss, nsgl s
I'l‘abl sfrany ?Jul‘be thISSu{,any B n"ﬂ‘b l'ﬂ.r rany tb‘r"dﬁartyt r(ay su‘b Bx, "d-uty,
4R s, Wl IV v o aymat pany js¥oin rt v ov¥sany ntLs r
Nirmat nt 4 9Trlsios rany A wtyatw YV dm ), waple r gL RIS S aym ot §
any rp.al,  rem Mw (fanY), ptast r o am Unt Una v pores, st 4, B nd
wlp, U fd.."dll,t‘,. norwlhy l‘d-‘n fr r na,_, Unt gany mx, Uy FEYSIEE lfd‘n ¢
thor @aYmnt g sv"‘-by rpanyj ur‘s"h,t‘.» n.

120



9.1

9.2

9.3

9.4

9.5

EVENTS OF DEFAULT
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Modification and Waiver
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SUMMARY OF PROVISIONS RELATING TO THE BONDS IN GLOBAL FORM

The Global Certificate will contain provisions which apply to the Bonds in respect of which the
Global Certificate is issued, some of which modify the effect of the Terms and Conditions set out in
this Offering Circular. Terms defined in the Terms and Conditions have the same meaning in the
paragraphs below. The following is a summary of those provisions.

T B 0w jly < sv il oV ya Gl yal Cat g aters staV¥ pipdmams fan mpss fan™
"‘i sd - W‘lb, a , mmn "‘i sd@ry fr EY% Jaran™C] arsir @,

Promise to Pay

'n"d-r 1, 5Gl pal Cat g 2t b slssUa roamsst aysUy rp.al, ptastan¥st, o
sUmsanVa ¥y najasm Unts(fany)asmayy ¢ @Yyl s IVt sTamsan™C n™i ns nt, B n%
Ut 1V 1, 9B o nsYy it réitsast c@memayy s ms @Yyl pa L, rénLsw ]y,
T oas an™C nvy, ns.

Ea ., aymantwllpsma¥ot, rt o v § 4o dsnwp, ssmams s eV opnys

“isfr aymat w,xs Clearing System Business Day® s @nsa w<kW%y (M néyt Frréy,
DAYy x5t fr 25D ey wan?] Janlry.

Calculation of Interest

I n ast,sB n%arsrsrsntsVyyy <Gl pal Catgatsanst, Gl pal Catfats s
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21 ,llat‘,n‘sma"‘%‘nrésﬂ st fy st Bla reatsam Unt §1,9B n"‘srg,r-‘smt-“‘b}’s“,}, Gl pal
Cat g ate

Exchange of Bonds Evidenced by Global Certificates

Ownas §ptxssts p i, sB n¥ prs, st fwp o, 496l pal Catgats s ssUs¥wjiy, ~
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(payanyyrasn §,178ys, s@tU ry r awss) rann Un.san piatgn, +awdnngyt
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129



Meetings
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Notices

I n ast,sB nars svidan  dyy, oGl yal Cat g atsaniy, sGl pal Catfats 5,4

np 42§ FEY 1aran¥Cl arstrasm ranyAltanat veClarp _ystam,n bt | [Vas fi,9

B nmayy s vapYitsppsp N yves¥t BEW JaranClarstrasm ras s As madyy 5

AnY ALt ysClarp Ystom, 1. mmndlinpy it a . tny, IVas el ¥ an ptasst p
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Issuer’s Redemption
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Bondholder’s Redemption
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Transfers
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TAXATION

The following summary of certain PRC and Hong Kong S.A.R tax consequences of the purchase,
ownership and disposition of the Bonds is based upon applicable laws, regulations, rulings and
decisions in effect as at the date of this Offering Circular, all of which are subject to change (possibly
with retroactive effect). This summary does not purport to be a comprehensive description of all the
tax considerations that may be relevant to a decision to purchase, own or dispose of the Bonds and
does not purport to deal with consequences applicable to all categories of investors, some of which
may be subject to special rules. Neither these statements nor any other statements in this Offering
Circular are to be regarded as advice on the tax position of any holder of the Bonds or any person
acquiring, selling or otherwise dealing in the Bonds or on any tax implications arising from the
acquisition, sale or other dealings in respect of the Bonds. Persons considering the purchase of the
Bonds should consult their own tax advisors concerning the tax consequences of the purchase,
ownership and disposition of the Bonds.

PRC

The following summary of certain PRC tax consequences of the purchase, ownership and
disposition of Bonds is based upon applicable laws, rules and regulations in effect as of the date of
this Offering Circular, all of which are subject to change (possibly with retroactive effect). This
discussion does not purport to be a comprehensive description of all the tax considerations that may
be relevant to a decision to purchase, own or dispose of the Bonds and does not purport to deal with
consequences applicable to all categories of investors, some of which may be subject to special rules.
Persons considering the purchase of Bonds should consult their own tax advisors concerning the tax
consequences of the purchase, ownership and disposition of Bonds, including such possible
consequences under the laws of their country of citizenship, residence or domicile.

Income Tax
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000) nMar., 16,2007, an%a stre.nlyam n@V n29 Do iy « 201840 offot vofr mn by,
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Value-Added Tax
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Stamp Duty
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HONG KONG
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SUBSCRIPTION AND SALE

Tp o IssUa jas nta @ pt 2 sYsr it na roamant wip, 4,9] pt La® Mapa s 4t
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Principal amount
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Joint Lead Manager be subscribed
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#ans @ H #rs () A Rrsan¥()any o fU1Y-,2 Mandn nassssyl ssparss §any Iass
r lasss fi, r"dinar}’sbards it sIssUaraty r‘sﬂ‘aﬂ.rtbafita flh s _Yso,t,nA ream nt
Whep Vo0 refrn.sparss st ¥ valad ¢ fam Unts aylspt, s svat fany viYnery
rav lun'ﬂ.ryﬂ‘ u‘."dpll‘,» n r"d‘ss lut‘.- n f'lb-‘Issu-Y.

Notice to capital market intermediaries and prospective investors pursuant to paragraph
21 of the Hong Kong SFC Code of Conduct — Important Notice to CMIs (including private
banks): Tp,sn 1.5t CMIs (n1%dn roatspanks) sa slmmary f§.4@p i at;ns b, s _FC
C e s nCMIs, w1 Upst sattant nan™. st n § 4, +CMIs(p1%p rjats
panks). Ca o CMIs mayals psa.tp a5 OCs fr s ffrp apnvars s§) st CRLLS BT
1% Ugom ots UV tp FC C s

Pros save pvsst rs wp, arstsWpotrs am | Yoss romd) rsars, Vs fu, sl a
CMI rls r U . mangsw ul"“b v . ns‘fi-r Uy 4, _FCC g PVH dnAss L@t nwly,
o IssUs, 4, sCMI 1t srdswnt r U | any CMIssp, U™s s 211y Vsl sowp s, & 1,95
DVSLr I nts pavsany Ass L@t n wpn sy dtn Vs fr 9B o Inawig o r et
banks Sh Ul mksal]l ras nayl s ste s t ﬁ-nt‘,fy Wh -tb-r t}, °f pvsst rol anls mdy M Vsany
Ass .2t nswlp tp9IssUs, ranyCMI (pd%p s r U | s ans)an™ pfrm t, 9] ptLa<
Mana <sa .. r¥p 1.

CMIsars pf ra V2t omarkdp an pvest rr 4p st@ts yfrips firp pllvs
‘nst‘luli nd]l pvsst rs, s v, n w -'th fun"ds,‘.,. ds; n funfds’ }v'd - funfds’ paly ff"‘asanfdl’*" b
nst worl, ‘n"‘;V‘dehls, 2y Ase syt fesdip rstr ot ns s U o dsowpad ot
Offvpn Cy.Yar

CMIs sp Y™ sslrayat Vs ja . Varsy ma ¥ aron t pgatsdand<d n ot | nstples
WAt s (Letw ras reLorss, n™p or Mt al rYas J2 L va tw ras reCMIs).
CMIs sp, U™ & Upewl, 4,5y pvstr I nts roar¥pn any oWas w2, 9r UnUsW ¢
Jre Yar. CMIs Sh ‘l"‘"““sl s-‘tb-“f“--nl‘l,is f2ll pvsst rs wp = s‘{)z,-._‘ll‘n s fr 4, B nes
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(x.5,tfr mngUs rdaswpasUn¥alyp pvstr pfrmdt nmaynsse o ¢ vl any
OCswp, i s, 2 Jt n r¥as). Fa et v vWeUnVayn pvestr pfradat nfr mngUs rvas,
wpasr Urade b 5 mayrsYr pyat ooy o rg st CMIs s, Yo o ja e - ridas?
aroygs ey ko

ot e

r UL om angss, ‘n,lu""»‘n LT tspanksas v Assmd Yy 9) n b, e r"‘--rb kan"db k s 5s@d s

CMIs sp, Y¥servatean™ Jady Matgy tor wn r _r®ry rWas @n, ss fu,9y

CMlIs (‘n‘lwdin ﬁr‘..\atabanks) Sh Uy firanyryatsst r s styvepvestrs r dss n
anyrypats r vl y g olssUa Ina Wi n, CMIs (pd%p  r @tspanks) s, 4n t st pt
arran e nts W, Y rsit poros S ve pvstrs ayp Wgiaat v fr i, 9B n%

Ths FC C oy Ups yata CMI Vs s+ . Istsan¥a  Yate pjradi n pa tamdy
manna nles@tls i o rday, kan thard svnt pf radt n fre.svest @r 4 nvsst rs
fripest maksan pfra V¥ s onIn rVat Vo st s9) ptLavMam 4s poLntr ] f
U r"“‘-rb ksp Y ns¥x Vsl osp r"‘-%b k Utst aj] CMIs.

W o 1a.p an % fr1,sB n%, r@tspankss, Y¥Vsl sqatys@meigme g5,
v S.12 o o han na _rp. 2 pass (Wb‘rf)y‘l‘S'dj,I Yo Js wnpdlan.ssped fr
nwarvdsdip t pvsst rs). Pro@tepanks wy, W onot r vilesU, Vs sUreare gy oo

tpeda.g oy vV nsUpa rp. al pass O, dwse sty o mayy s ns¥avt oo
an amng Y v UsWntt th,SFC C

Inrdat nt  amngls rVas wpnshatp sty rdas CMIs(pi%p | r@tsanks) yat
arssfyett s FCC Vo5, Y¥as] sotnVaiypn pvestr pfrawat n pres, <8 §3 4 s
SnstpUin yoordaant mngUs rda (piWet v vilesUy nfrmat nmayrsYt pyat iy
b rd ER -"“). irn"d-lrl Yy pnvsstr nfraedt.n nprdat nt Ny Us  peilyg Sh Yy, nsst f

. TMpemams §a, YnVsiyp pvstr

R A U, ud‘fd@nt‘j‘} t,nnls « fr @ 4 PVt

-~ W L xan W¥ayp pvsst ri@sany Ass L@t ns’ @s UV p 'b‘SFC C ),

= W xany mVMaiyp pvstr rd g2 Pror mryOrda @s Ussd ity -‘SFC C ),
- W o xany nvaiyp pvestr orVWa sa WU oans el

'n"ﬂ-rly‘n QVstr pframdt;n op ordatgn ot pnplUs Va5 YW po st ot
LTSl n@pts ., o, 31, n2025@ g, .. ok, ] x@i,n W @a v ans@n] SY..

T s xtat pf ramdt ng sp Vs1 s YCMIsan™ pvest rs s +s nalan¥ r . nf¥nta]
ity CMIs (pi%™p  r@tspanks) @ resan™ warant: (A) t ®Bkea, r ratsstsst
@fs Wl stansm ss;n fsUy, pfreat;nt any OCs; an™ (B) yat 5y javs p@np EL 1,
ne. SRy L onsols f o 4,9 Un"d-rly‘n st rs "d‘sl s+ Su'b Qfredt.n t any OCs. By
sHadtn an r"‘"-ran"dﬂr V‘T‘Ln sUup o redt nt anyOCs, @ 4, CMI (‘n,lu""»‘n L T tspanks)
Ut & warrants at gan ey sUnvMaypn pvest rs @ ve Vst Van® | psatdde e Qe n,
sl sV Ussaniansfor sl nf rsdt nyyany OCsan rany 1, & tb‘r'ﬁ‘}‘,art‘_asasma Yp °
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% Ups¥ vyt e FCC e pl%pn t 4 olssUa, rd sv@ntrs Yat rsan™ rany b« b, ¢ art s
asmayy s Upavpy tpe FC C Woofrs Uose L lYp w ¥ (FC C o gy
b UM r ussirts fiep CMIs yatrs.svesty, m¥aiyn pvest r pf rmat nars
rmg"‘-ﬂ‘.tbat su.b Qi rmat; n s, Ll'db sUsed iy §r s'haedtpn rdas P fivn TR at
LavMana asmayp saskeVt Vom nst@ts | m 13n.swl 455 pliat; ns vty s Fcc s
anVmay® Ust 4+ CMIs(pd%p  rpatspanks)t v vi¥lssvlaos, wp .oa l@n.swl,
e plydt; nsay ve(p art Yar, hatt,sns.sAry . ns+ls |2 vsy s @0 9. In su,}, svat,

tha CMIs (p 1% r@tspanks)arsk UpoWt v vy srdswnt] pt]avMam «w},
sUyp, vl Lo Wl st d pes Ut L

GENERAL

ThoVstry Ui n §i, 5 Offxp Cy.lUar rany fiep matxdlanvys fjap , 1 r
W vy §1,5B 0 srestr eV yiaw poLal pph sVt ns. Tpasfre s nswy, mady Lo
Pt sssssyn ftb‘s Offxpn C‘r,‘lar rany ffopn matsajar Ja"dv‘s e nsl’ltw‘lb tb F wn
1+a] a'dv‘s Tsdsl wialrssir b onsmayy sa [ 2plst b, om an<t psTVs su.}, reste Lt ns. T
Offepn Cy.YUarmayn ty s Ug ol 5 ¢ U U s fan ff+ r pv@EI n pany .y.Uasén.s pn
Whep SUsp §iT r pveI N sn taly rsd N 2.t n @sy s 8ka rw]ips@ks pany
TSVt nyatw YV amta Yl fixp §4,9B 0, r ssess,n rWsirg Yion g
Offxpn Cy.Yar ranyam ¥t rsU Jesnttpasdt rany o fivp o Pl Jymatagl
rdatp t 4, B o, pany . Yntry rpY% sVt nwpxsali n fryat U ose s Upod

UNITED STATES

ThpeB nsan®y o jarst possUU n o nvas;n f1,sB 0% @aven ty smanVw]i
n tysrs ‘st.r.'d Upyed o tb.‘“.',ur‘_t‘,.as A tan< 51{)1 st a@p X9t ns, mdyn ty s fixs? r
" "wih nt s nidd fte,
S ‘b‘n b t'— A ‘S
TbJB nfﬂsanfdthgsbargst b Jqssu"dliz n . nV“[S‘, n ftl"’ B nfdsa['-‘b -"1’1 ff-l'-"danfds lfd
Us e 1 v _ntv¥ _@tes nrdan.s nRe Yat_n _.
S< i b w— ~ ‘S ~ ~ R ~ S
Ina®g n Unij 404 ysafiaty s, mamn st i, fj*p  §1,5B n%,an fi+ r Rl
fthB n"ds rlbasbar-‘st b J‘Ssu'(dli n . nV'l"S"n ftl’?JB nfds W‘lb‘n tb" n‘lvfd»sﬁ,ldsb yany
'dﬂl-r(wb-‘},'f rntoart atn s ffep ) wdy v Jatst srs stat, n® Updmonts i,
S.‘,Ur‘l‘&s AL

PROHIBITION OF SALES TO THE EEA RETAIL INVESTORS

B ] ptLavMana « s rs retVana ra."ﬂ‘.tbat‘l psn t fix ¥ s ¢ taw s
madoa v Japl -‘ﬂn"“wll nt ffa, sdl r tb -rw‘st,akJa v Jay1 sany B nk t anyrs@] nvsstr
QGLEY% @nE.n m  Ara. Frtpes U s flhs r vs,n, 9% ressgn _retail investor-
#dnsd Fsnwp s ne(rary) flhIfll wa

(9 arsm] I mtasdgneia  at(11) §Artl<4(1) §D ¥ 34 v32014/65/E_ @sam e

MiIFID 11°); « '

(Q 2 .UStamxwlptysmann §Dgetyve(E_) 2016/97 @sasm ™ 1 o _Insurance

Distribution Directive’), wp o stat Ust s aw Y¥n 8 W[ gyasa r fss nal 1t
asViped n pnt(10) fArti1s4(1) §MFID IL
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SINGAPORE

Ea ;] ptLa<Mama & jasa kn wis¥ Slyaty sOff+p Cy.Yar@sn tysars stad
asa _rs sAUswl 4, sM n@ryAUy, rly §opa reA.rV¥ply, @] ptLavMam 35
rersntVanda rorlyat fasn t e s [YanyB n r aUsedy 9B nt ) smadot,
shi st fan pvEnfrsYsa ton ”r,basdan"dwll nt fix rsdlanyB n r Bus-‘tb-‘
B nt psmavot syt fan pvRinfrsfse ton r o %yasqan¥asn t g hars r
strp Uen rwjl p g Yate ristey Ve by sOffxp Cy.¥ar rany 4™ Umant raatag]
Joomitinwl s ffid rsals r pvRnfr 51{)51,‘« i.n r Ur,basd, iy, sB n*es, W St &
pedy rpVpsy,t any asnp_pa, re ahan()t an pstpl; ] pvsst r@sdegp ol
Do ndA s s %1 sanFUl s A 12001 fnd, ridsm VgV ram WV o s
Uige (s SFAT) Ustntt _Sdin 274§ FR r(Q ana _r gl pust ¢ @s Vogp

FA) , Ystntt an"d~‘112 .- r"ﬁin,-‘w‘lb e, n"d‘l‘» ns s, v‘.‘»f‘»-'d‘n ,SJJ‘» n 275

‘nS-‘,t‘, n4A ftb-‘S

1 v _FA.
i, <
JAPAN

ThsB % javen tysman®wjl n tysrs stas™® ¥y 1 o Fpan 2l InstrUs sts an™
Ex 44n SA.t §Ja_an (AN .25 §1948,asas ¥ 1 ¢ Financial Instruments and Exchange
Act). A..r¥p 1y, @ ;] ptLa¥Mam & asryrsatfanda rordar 1asn t,Veagy r
sy, i rsYanVwiin LYoy r p¥pe My, ffi+ rsdlanyB n% plaan rt,
Ffrl sy el fanyrsdant §J2 an (wpp, tamas UsoV aip m dnsany  &s nrss @t p
Jaan, pl%pn any . ¢, ratgn r oty ranaV Ve gy cjlaws §J2an) rt tpas g
re fitpn  rregls "‘ird.ily rp‘dird.lly,‘nJaﬁan rl, rfri, sy el f,an}’r-‘s:d-nt §Ja_an
.ot UsBntt an xem 1 n f s tpors st@at nk Ugem its fan™ tpawssp .o 130,93
W, 1, sF pan 31 InstrUs stsan™Ex 4an A tan™ t ardsw@ntfawsan¥rs Yat ns §Ja an.
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GENERAL INFORMATION
CONSENTS

TpolssUa s p8 ¥l neo.sary . nsts, @, r wlsan¥a Uy r@t ns po.onnsdgnwly,
s ssUsan® afrman.sd §fls plgat;ns YnWa 9B 0 T e ssUs fi, 9B nsanVy,or ot
f.nvas;n ot H jars wasaly r‘s-"“-b}’ras 1Y%, ns 1,9y ard frotrs §t, s IssUar
Lassv¥ 0 30 O.ty & 2025 an™ ros U ns 4,5 spars, 1Yas  § s IssUa LassvVat U
11 r"“inary N 92| s S p an"dtbd dassamsdpn s nll Ds.emy 20257 sIssUad wjl x . Us
andly va @ ft sTrUstD e an Ve SA YA reem ntan™ afra s plg 2t ns b, + U,

an¥t ssUs sdlan™ VY va 1, 9B nas . ntew Jatsd Uply tbe,s'ijs,r,.., 1,nA reemnt

LITIGATION

Frosm tgast st slssUa mayy s pv lv-"ﬁ‘»‘n 1d;at,n r yx "W‘-‘SN Utess hatarss pn by, 9
répary . Urss gy Uspss. H wover, 1 SIssUs sn bt Yratly pvived panylg et n, s s
rag @At n v .sv¥n s wp o Jp dgsVssarsmatadl p s ontxt §4, 9B n an™ SIssUa

SN tawars fanymatagllf at, n, Vs U rag fat,n r .sf¥p syatars Urally  avp
riraty sl

NO MATERIAL ADVERSE CHANGE

Ex.stas tawsssl s pt, sOffxpn Cy.Yar, b, 49 @sp s n a¥vass qan 5 ¢

any evy Lt rds ndply lkdy t pavi]vsan alyage XS (NSNS I /AL R n"“-‘l‘. n (fpan.3l r

Lawsd) s ] agpys flsIssUaan™iy sGr U sp.930 JUn <2025 yat s mataal p
the.ntxt i3 ssUs §1, B nes.

AUDITED AND REVIEWED FINANCIAL STATEMENTS

The.ns 178t jpan 3] s@iam s f, SIssUa §ri, syars W3] D e oy + 2022, 2023
an¥2024ars p.r, @t yrfaaLs p i sOffep Cy.lar, anavey sma Wiy KPMG,
lb-“n"di’ qqultau"d‘l rs ftbalssui‘,as sﬁtv‘d‘n tb srrs, ris a‘w’ -‘Er‘n tb.rd‘n.

Tho - ns 1780 nta g s@tamnts §1, 5 IssUs frtp9sx a ntpys W30 JUn <2025 ars
d.r @Ay rgan,s pots Offer g Cy.lar, an™ javey sm rovaw &y KPMG, t, 5
a%s mdnta Uiy ps gy SlssUaas stV ptprrs risa, arp b e,

DOCUMENTS AVAILABLE

C_5 §14,5C m anYsArt I f§Ass .3t n, 1,52023 Ann% B3 rt, 2024 Ann'®] R rt
an¥2025Intaga Be rt §4,5C m anymayy sV wnl a ¥l gos § jar o m towgsds fi, e
Hn Kn St Kk Ex 42n s (www.pk xn sws.pk).

C .5 flpsTrlstDowan™ 41, SA @ YA resmant(Qarsa e japlsfr ps, <t n f oty
IssUsDatsata]l ras nay 1 Jt“-,-.is"‘-ur‘n us‘hlb Us n sss b Uy P ptwesn9002... (Hn Kn
1 9an¥3:00, .. (Hn Kn tg9Mneyt Frdy x.stgr Y., 1Jéys)aty s rp. al

fig.s 1 sTrlstegy on att slssUsDatsat Lsvy 26, H_ BC Ma pn BUJ"d‘n , 1 QUsm’s B 2
Cwatal, Hn Kn an¥()mayy s r vy ama | f s tpsPrp._al A att anyB o7, 1%+,
D2y Ass fll wp _rorwrltn s Ustan™ v § §p, 1Vp an™ Moty @isp eyt g9
TrUstss rtpsPrp. 2] A sl as s AssmayYy s s | n asany f1,5B nvs 5 Usenp
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CLEARING SYSTEMS

C Vo NUsy & 327961756, an¥ 1, s Intanat, nal _<.% 3 5 I¥nt g 21, n NUspy & §r 1, 5B n% 5

| S3279617560.

S

LISTING OF BONDS

A LA, nwlly smaot t,Hn Kn St KkEx 4in sfri,slstp f,an"d-ﬂ o S5 N

t "] d 4, 5B n%s n ,sHn Kn St Kk Ex.édn sy way f""-f)t sslss Ut Pr foss, mai
Invest rs nlyan®sU, dmss;n s 5, <to%t o, ms st ve n 6 Fyrlry 2026.

LISTING OF H SHARES

2ot gt

arspn no.nvasgn fi9B n It s o et amss nt Yal panigstp g sV H
,Sbaris nt,sHn Kn St Kk EXx.@n sw]l . s swpa b, yars sstad

A l‘)Bt‘.nWllb-‘Aﬂ,a'dv‘t ths-Hn Kn St KExjan sfrtelstn  §4,vH _jarss
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THE COMPANY
Zoomlion Heavy Industry Science and Technology Co., Ltd.

Registered address and place of business of the Issuer
N .3617 pn, s _ Uy B a™ Cpan 52
HYan va.s PRC

TRUSTEE PRINCIPAL PAYING AGENT AND PRINCIPAL
CONVERSION AGENT

The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
Lsvq 26, H_BC M2 p BUj=n Lsvd 26, H_BC Ma p BUjp
1 QUem™ B 2% C mira] 1 QUom™s B 2 C ;]
Hn Kn Hn Kn

REGISTRAR AND TRANSFER AGENT

The Hongkong and Shanghai Banking Corporation Limited
Lsvd 26, H_BC Ma p BUj<p
1 QUem™ B a7 C mira]
Hn Kn

LEGAL ADVISORS TO THE ISSUER

As to English and Hong Kong law As to PRC law

Norton Rose Fulbright Hong Kong Fangda Partners
38/F Ja r"{n sH Uss 24/F, HKRI C «tr < Tw
1C nnat tPla_ s HKRI T k HUY,
Cwitda], Hn K n 288 h, Ma™ R av

Sbﬁln 1,,3‘5 PKC

LEGAL ADVISORS TO THE JOINT LEAD MANAGERS

As to English and Hong Kong law As to PRC law
Linklaters Haiwen & Partners
1t, Al r, Al xan™a H Uss 20/F, F rt'n<Fpan.2] Cxatx
Cpata B a 5Dn _anHWnR a<
Cwitral, Hn K n Cy2 ¥an Dg3trot, By n , PRC

LEGAL ADVISORS TO THE TRUSTEE

As to English and Hong Kong law
Linklaters
114, Al 1, Al xan®a H Us+s
Cats B ad
Cwitral, Hn K n

INDEPENDENT AUDITOR OF THE ISSUER

KPMG
Catfs*PYi_.A.. Ynents
PYi . Intast Entdy AUdi rro stae¥ pa | rén.swly,
thsA.. Yntp an®Fpan.2l B rtp C UYn.j Or¥pan.s
8/F, Prp.¥s BU¥n , 10 Cjpte B @a¥ Cwatra], Hn K n



